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SURESH R. SHAH & ASSOCIATES
INDEPENDENT STATUTORY AUDITORS’ REPORT FOR THE YEAR ENDED 31ST MARCH 2021

The Members,

The Navnirman Co-op. Bank Ltd.,
Ahmedabad.

Opinion

1.

We have audited financial statements of The Navnirman Co-op. Bank Ltd., AHMEDABAD which comprises of the Balance sheet
as at 31st March 2021, the Profit and Loss account, and the cash flow statement for the year then ended, and notes to the
financial Statements, including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements”).

In our Opinion and to the best of our information and according to the explanation given to us, the aforesaid financial statements
give the information required by Banking Regulation Act, 1949 (as applicable to co-operative societies), the Gujarat Co-
operative Societies Act, 1961 and Gujarat Co-operative Societies Rules, 1965 and the guidelines issued by the National Bank
for Agricultural and Rural Development (as applicable) and guidelines issued by Reserve Bank of India and Registrar of Co-
operative Societies in the manner so required for bank and give true and fair view in conformity with accounting principles
generally accepted in India, of the state of affairs of the bank as at March 31, 2021 and Profit and it Cash flows for the year ended
on thatdate.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the entity in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibility of Management and those charged with governance for the Financial Statements

4.

The Bank’s Board of Director is responsible with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting principles
generally accepted in India, including the Accounting Standards issued by ICAIl, and with provisions of the Banking Regulations
Act, 1949, the guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank for Agricultural and
Rural Development, Registrar of Co-operative Societies, the Gujarat Co-operative Societies Act, 1961 and Gujarat Co-
operative Societies Rules, 1965 (as applicable). This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the financial statements, management is responsible for assessing the entity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so. Those
charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibility

5.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
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» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
bank’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the entity to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the under lying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on ourindependence, and where applicable, related safe guards.

Report on Other Legal & Regulatory Requirements

6. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the third Schedule
to the Banking Regulation Act, 1949 and provisions of The Gujarat Co-operative Societies Act, 1961 and the Gujarat Co-
operative Societies Rules, 1965.

We report that :

(a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the
purpose of our audit and have found to be satisfactory.

(b) The management has generally conducted the working of the bank as per bye-laws and also provisions of co-operative
laws/rules.

(c) The management of the bank has followed the instructions / guidelines of R.B.I., issued from time to time.
(d) Bankhas generally maintained S.L.R. & C.R.R. standards.

(e) The advance allowed to members of the board of directors or their relatives are as per R.B.I. guidelines and in term of provisions
of co-operative laws. All such advances are recoverable.

(f) Thedirectors or other office bearers are not disqualified for their position.

(g) In cases of write off / comprise of dues undertaken during the year, instructions given by R.B.I. and Registrar of co-operative
societies are properly adhered to by the bank.

(h) Inour opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination
of those books and proper returns adequate for the purposes of our audit have been received from the branches /offices.
(i) Thetransactions of the Bank which have come to our notice are within the powers of the Bank.

(i) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of account and the
returns.

(k) The books of accounts maintained and accounting system followed are as required under the provisions of The Co-operative
Societies Act, 1961 and as per the guidelines provided by the R.B.I.

() In our opinion, the aforesaid financial statements comply with the Accounting Standards issued by the Institute of Chartered
Accountants of India.

(m) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted
in India so far as applicable to Banks.

(n) Inour opinion, proper books of account as required by law have been kept by the bank so far as it appears from our examination
of those books and proper returns adequate for the purposes of our audit have been received from the branches/offices.

(o) The Balance sheet, the Profit and Loss account and Statement of cash flow dealt with by this report are in agreement with the
books of accountand the returns.

(p) The Guidelines for One Time Settlement of advances and set off of Deposits against advances are properly adhered to by Bank.
(q) Nocompromise of the dues through court are undertaken during the period under audit
(r) Bankhas made proper classification of NPAs as per RBI guidelines and sufficient provisions are made for the same.

For, Suresh R Shah & Associates
Chartered Accountants

Mrugen K Shah

Partner

M. No. : 117412

Penal No 562

Place : Ahmedabad Firm No. : 110691W
Date : 18/06/2021 UDIN : 21117412AAAAGN4193
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yaHl qgifis veaid

R00-W1

cll. 32-03-2021 dil A%q] 42

As at CAPITAL AND LIABILITIES As at
31 -03?-2020 @isln dall ég 31-03-2021
1. SHARE CAPITAL : 22 @islo :
20,00,00,000.00 A) Authorised Capital 1figd 202 eisln 20,00,00,000.00
80,00,000 Shares of Rs. 25.00 each
¢0,00,000 AR €3S 3. AU.00 MHIE
12,04,63,125.00 B) Subscribed Capital cierR wisd 212 eisia 11,18,62,025.00
44,74,481 fully paid up shares of Rs. 25.00 each
¥%,0%,%¢q 22 €35 31.”4.00 UHIG
C) Amount paid up on 44,74,481 Shares of Rs. 25.00
ayd 2dd AR eiSln ¥¥,0%,¥¢a A2 €35 3I. A.00 HHIE)
of the above held by
12,04,63,125.00 a) Individuals - cifsas 11,18,62,025.00
0.00 b) Co-Operative Institutions - 2A&s1?] 2ienAl 0.00
0.00 c) State Government - 2% ASIR 0.00
12,04,63,125.00 11,18,62,025.00
2. RESERVE FUND & OTHER RESERVES :
VloliHd GiSIN VA VoA @isln :
33,32,56,895.00 1. Statutory Reserve - denfois atidcl @isln 38,24,00,113.25
0.00 2. Agricultural Credit Stabilization Fund - 0.00
Mdilscuzd ssle Xcilaignvud ss
16,30,05,300.00 3. Building Fund - #slel g5 17,05,05,300.00
2,43,18,614.99 4. Dividend Equalization Fund - (Bdlses dfSucngnziei ss 2,67,27,914.99
8,08,83,000.00 5. Bad & Doubtful Debts Reserve - goid d1al 1s#e deli 200 Rosd 8,08,83,000.00
11,86,50,373.77 6. Bad & Doubtful Debts Provision - goic 2idl is3e Qeli 21 adaiaid 14,02,50,948.77
19,44,35,869.00 7. Investment Depreciation Reserve - sieloll g21121 BoliHd 19,32,35,869.00
8. Other Funds (to be specified) - ¥t @isin
6,34,83,022.43 a) Contingency Fund - scélewvoril 55 6,38,83,022.43
17,57,159.54 b) Propaganda Fund - 21&s1R uaIR S5 21,57,159.54
26,17,060.68 ¢) Charity Fund - asfer ss 30,01,268.86
1,37,00,000.00 d) Standard Assets Provision - 2eless 2A231 210 Ndiaigd 1,37,00,000.00
71,03,202.46 ¢) Sabhasad Hitvardhak Fund - 21eiie [@aaels ss 68,43,202.46
6,63,19,313.00 f) Revaluation Reserve - 21deyizicl Ryd 4,42,12,870.00
1,75,00,100.00 2) Golden Jubilee Fund - alesel a3yeildl s 1,75,00,100.00
78,33,000.00 h) Special Reserve Under I Tax - ®Riua Axnd dosudat ésn 94,02,000.00
13,48,22,765.25 i) Investment Fluctuation Reserve Fund - 2siel aaee diaiidd 55 14,48,22,765.25
0.00 j) Covid-19 Regulatory Package Provision 1,54,10,000.00
slfAs-ac 3yded] WSw u&xya
122,96,85,676.12 131,49,35,534.55
3. PRINCIPAL / SUBSIDIARY STATE PARTNERSHIP FUND
ACCOUNT:
yua [ el A% eiRilerd] (Gifé :
(For Share Capital of)
0.00 1. Central Co-Operative Bank - #exzel 216519 ds 0.00
0.00 2. Primary Agricultural Co-Op. Credit Soci. 0.00
MiAfis Wdl [Ruas Aes13) A #Hsoil
0.00 3. Other Societies - o HsuiluAlall AAHi 0.00
135,01,48,801.12 | Total Carried Forward - 224100 ARIN @d dMRIL... 142,67,97,559.55
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2,64,99,736.02
0.00
95,65,87,321.00

98,30,87,057.02
16,00,00,000.00

184,49,23,763.00

35,11,16,100.00

5,05,100.00
10,00,00,000.00

229,65,44,963.00

0.00
0.00
0.00

156,17,80,884.04

On hand & with Reserve Bank of India, State Bank of India,

State Co-Operative Bank and Central Co-Operative Bank
el Bue, Ryd Qis, 2% 2AEsIE) Qs, 282 Gis s dlcSl, He AESIF AsH

2. BALANCES WITH OTHER BANKS - 210 Qs)Hi Rids :
a) Current Deposit - 2a1g el
b) Saving Bank Deposits - ciud amuel
¢) Fixed Deposits - cli€ll yedioil auen

3. MONEY AT CALL & SHORT NOTICE :
sld a 5] Yedoil olél2ail AeN :
4. INVESTMENTS - sie :

a) In Central & State Government Securities (at book value)
HEARY VA A¥A ARSI WledHi (ANUS FHA)

263,00,00,000.00
261,61,98,890.00

Face Value erRllcis Bua
Market Value civz Buda
(Appendix — “A”) (anfe3s2 - “A”)
b) Other Trustee Securities (Appendix — “A”)
VoA 222] wmHlodildAHI (M35 - “A”)
Face Value erllcis Bua 43,84,85,000.00
Market Value 46,74,01,998.34
¢) Shares in Co-Operative Institutions - 21&s13] 2iAAlell AAHi
d) Other Investment (Debt Mutual Fund) (Appendix — “A”)
VoA 2AsieN (362 RYRYVd §5) (G35 - “AN”)
10,00,00,000.00

11,07,20,534.58

iR [Faa

Face Value eilcis Fua

Market Value oivR Faa

5. INVESTMENT OUT OF PRINCIPAL / SUBSIDIARY STATE
PARTNERSHIP FUND IN SHARES OF :
yuy [ dller A% ARilerR] gsaiail A4 Asier :
a) Central Co-Operative Banks - #eaze1 2165131 dis
b) Primary Agr. Credit Soc. - siafiis Wdl 216512 dsvilaAlHi
¢) Other Societies - o Hsuil2AHi
6. ADVANCES - [&rien
1) Short Term Loans, Cash Credits, Overdrafts & Bills Discounted -
Of which secured against
és) yedoil dlal, 321 3sle, VAR g152 Via geladal eild -
2 5] oflA Yol diRer AR
A) Government and Other Approved Securities
ARSR ia 6ily HicA wvHladNuAHI
Last Year This Year
Rs. 0.00 Rs. 0.00

1,73,48,531.72
0.00
100,80,87,321.00

264,35,11,757.00

43,98,56,100.00

5,05,100.00
9,49,67,046.33

0.00
0.00
0.00

153,75,04,135.36

As at PROPERTY AND ASSETS As at
31-03?-2020 Ricsa aan cdej 31-03?-2021
26,04,20,113.49( 1. CASH-3lss : 27,33,24,799.19

102,54,35,852.72
24,50,00,000.00

317,88,40,003.33

370,00,52,133.51

Total Carried Forward - 212a100 2119100 @¢ d121L. ..

472,26,00,655.24
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As at CAPITAL AND LIABILITIES As at
31-03-2020 @isla dal ég 31-03-2021
k4 k4
135,01,48,801.12 | Brought Forward - 2id100 uiunRil 21PN diczll. 142,67,97,559.55

342,35,12,627.49
0.00
0.00

170,53,72,817.13
0.00
0.00

71,13,48,103.10
0.00
0.00
0.00

584,02,33,547.72

0.00

0.00

0.00

0.00

4. DEPOSITS & OTHER ACCOUNTS :

Ayel o VoA viidiA :

1) Fixed Deposits - ciieil yeclail auei
a) Individuals - cifsaxil
b) Central Co-Op. Bank - sezal 216s1€ s
¢) Other Societies - o dHsuilA

2) Saving Bank Deposits - ciud auel
a) Individuals - cifsaxil
b) Central Co-Op. Bank - sezel 216s1€] ais)
¢) Other Societies - o #HsuilA

3) Current Deposits - g auen
a) Individuals - cifsaxil
b) Central Co-Op. Bank - seza 21651E] ais)
¢) Other Societies - o HsuilA

4) Money at Call & Short Notice - sla 2ia &8l oilélRicil Hedl el

5. BORROWING - 5% :

I) From The Reserve Bank of India/ State/Central Co-Op. bank
Ryd ds s doslalfzvA[HEAA AESIF] AsHi

A) Short Term Loans Cash Credits and Overdrafts
Of which secured against
g5 Yedoil dlal, Ass A Vid 242 g1s2, @ Us] drReay,
a) Government & Other Approved Securities
ARSIR] Va VoA HicA MHloilAAlall ciRel AN
b) Other Tangible Securities
Vo diilts wHloldEAGll el A1
B) Medium Term Loans Of which secured against
HeAH Yedail dlal @ Us] dredg,
a) Government & Other Approved Securities
ASIF] Vial VoA HicA WHloldRAlell cizel A1
b) Other Tangible Securities
VoA didlbs wHlodilERAGl cRel A1

C) Long Term Loans Of which secured against
dicll Yedoil dlal @ Vs] arRerdy

396,16,62,212.49
0.00
0.00

194,05,52,295.08
0.00
0.00

86,15,66,598.02
0.00
0.00
0.00

0.00

0.00

0.00

0.00

676,37,81,105.59
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BALANCE SHEET AS AT 31 MARCH, 2021 dl. 31-03-2021 oll A¥g] 24223

As at PROPERTY AND ASSETS As at
31-03-2020 Miesd dan cdej 31-03-2021

3 3
370,00,52,133.51 | Brought Forward - 2Rdin) uinn:l 24101 dicil. 472,26,00,655.24

B) Other Tangible Securities - o diRdfs wvHleidilZloAlHi
Last Year This Year
Rs. 156,17,49,335.33 Rs. 153,74,72,586.65
Of the advances amount due from Individuals
Guzonl Gifére R1z1e1 V8] calsa uR
Last Year This Year
Rs. 156,17,80,884.04 Rs. 153,75,04,135.36
Of the advances amount overdue - Guzonl @101 Us) Yeddldl 254
Last Year This Year
Rs. 4,50,96,055.70 Rs. 6,20,90,536.30
Considered Bad & Doubtful - iciyga vizici v1a 2use
Last Year This Year
Rs. 4,31,47,716.00 Rs. 4,73,80,200.00
55,86,07,585.54| 2) Medium Term Loans Of which secured against 60,97,69,272.05
HEAH HEdioll dlat @ VS] dReldiy
A) Government & Other Approved Securities -
ARSIF] Vial VicA HicA WHledAAell clier 2R
Last Year This Year
Rs. 0.00 Rs. 0.00
B) Other tangible securities - 1o dizdf@Gs wHlodiliuAall cliRel AR
Last Year This Year
Rs. 55,70,50,757.54 Rs. 54,38,74,349.05
Of the advances amount due from Individuals -
Guzonl Gifére R1z1e1 V8] calEa uRd
Last Year This Year
Rs. 55,86,07,585.54 Rs. 60,97,69,272.05
Of the advances amount overdue - Guzeil [&R1el As) Headldl 254
Last Year This Year
Rs. 67,68,734.28 Rs. 57,53,981.40
Considered Bad & Doubtful - dieiygd virici 21a 2usde
Last Year This Year
Rs. 83,64,485.00 Rs. 1,95,05,672.00
125,93,34,905.80 | 3) Long term loans Of which secured against 122,72,33,448.30
dicll yedoll ol @ Vs] crRelaiy
A) Government & Other approved securities
ARSIR] Via VicA HicA MHloPIilZAoll clirel A1
Last Year This Year
Rs. 0.00 Rs. 0.00
B) Other Tangible Securities - e didfds a#loNNAHI
Last Year This Year
Rs. 125,93,34,905.80 Rs. 122,72,33,448.30
Of the advances amount due from Individuals
Guzoll Giffre Rrzie1 V8] caflsa ud
Last Year This Year
Rs. 125,93,34,905.80 Rs. 122,72,33,448.30
Of the advances amount overdue - Buzei Rr21e1 ] ygcdlcdl 254
Last Year This Year
Rs. 79,19,808.35 Rs. 2,17,75,556.50

370,00,52,133.51 | Total Carried Forward - 212d100 2412101 @ dl21L. .. 472,26,00,655.24
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BALANCE SHEET AS AT 31* MARCH, 2021 cll. 32-03-2021 dll 21‘\’({1 alailg
As at CAPITAL AND LIABILITIES As at
31-03-2020 @isla aan ég 31-03-2021
3 3
719,03,82,348.84 | Brought Forward - 2Rdio uinn:l 240101 dicil. 819,05,78,665.14
0.00 a) Government & Other Approved Securities 0.00
AR Vial VicA HicA WHlcdZAlell diRer A1
0.00 b) Other Tangible Securities - o didfAs MHlodNAuall ciRel 1A 0.00

IT) From the State Bank of India - 222 s ils doslamiail
A) Short Term Loans Cash Credits and Overdrafts

Of which secured against
&5l yedodll dlai, Ass A via B4z g1z, F Us] drRedIy

0.00 a) Government & Other Approved Securities 0.00
ARSI Vol VoA Hicy MHlodAall clizer 213

0.00 b) Other Tangible Securities - ¥iod didfds wHlatdN:NuAell cirRerl 2410 0.00

B) Medium Term Loans Of which secured against
HeAH Yedoll ol F VS] dreldg,

0.00 a) Government & Other Approved Securities 0.00
ARSI Vol VoA HicA MHlodAall clizer 213

0.00 b) Other Tangible Securities - viod didfds wHlatdN:Nuell cirRer 241 0.00

C) Long Term Loans Of which secured against
dicil Yedoil dlal @ Vs] arReldiy.

0.00 a) Government & Other Approved Securities 0.00
ARSI Vol VoA HicA MHlodAall clizer 241

0.00 b) Other Tangible Securities - Vo didfds wHlotdNell cirRel 241 0.00
IIT) From the State Government - 2% 42512 UiA2i
A) Short Term Loans Cash Credits and Overdrafts

Of which secured against
&5 Yedoil dla, Ass A Vid 2AlaR g152, * Us] drREIAIY

0.00 a) Government & Other Approved Securities 0.00
AR Via VoA HicA WHlodNAall cliel A1

0.00 b) Other Tangible Securities - 1o diRdfGs MHlodNAal ciel AR 0.00

B) Medium Term Loans Of which secured against
HeAH Yedoll dlal R Us] dredg,

0.00 a) Government & Other Approved Securities 0.00
ASIR Via VoA HicA WHlodAall cliel A1

0.00 b) Other Tangible Securities - 1o diRdfGs MHlodNAall ciel AR 0.00

C) Long Term Loans Of which secured against
dicll Yedoll dla @ Vs] arreldiy,

0.00 a) Government & Other Approved Securities 0.00
AR Via VoA HicA WHlodAall clier A1

0.00 b) Other Tangible Securities - 1o aRRdfts MHlodNN2ell cRel 1A 0.00
0.00| 1IV) Loans From Other Sources - 1o uidail dlo 0.00

(sources & security to be specified)

719,03,82,348.84 | Total Carried Forward - 2dic 240100 ad d131l... 819,05,78,665.14




el atalcidfer s)-20udly Qs [EHles yadl qiftis Aeaid

The Navnirman Co-Operative Bank Ltd. 2020-2039
BALANCE SHEET AS AT 31® MARCH, 2021 cll. 39-03-021 dll 21‘\’({1 Eliaﬂ
As at PROPERTY AND ASSETS As at
31 -03?-2020 fiesd dall C-élg 31-03?-2021
370,00,52,133.51 | Brought Forward - 2Rdin) uinn:l 4101 dicil. 472,26,00,655.24
Considered Bad & Doubtful - igiygd viRicl Ha 2AsHE
Last Year This Year
Rs. 2,70,92,414.00 Rs. 3,64,68,075.00
337,97,23,375.38 | Total Advances - §6 Eriel 337,45,06,855.71
9,35,85,631.54| 7. INTEREST RECEIVABLE : HOdIUIY <Al 11,29,04,732.94
Of which overdue Considered bad & doubtful
of recovery Rs. 1,27,05,621.50 (as per contra)
% 0s] yeadldl caiveil 254 31. 4,20,04,92a.40 (AN €2l Y¥ei)
3,20,243.00 | 8. BILLS RECEIVABLE BEING BILLS FOR COLLECTION 89,651.00
(AS PER CONTRA) : [¢ica1 21:1dcid viid (01 ex1fcan yvoi)
0.00| 9. BRANCH ADJUSTMENTS : 21uiiRA] uild (RAsvedo2?) 0.00
12,32,02,515.46 | 10. PREMISES / BUILDING (LESS DEPRECIATION) : 9,78,68,282.46
adR [iesd (SRR GIIE) :
1,69,56,449.51 | 11. FURNITURE & FIXTURES (LESS DEPRECIATION) : 1,55,62,595.50
AARAG VA ¥SciR (14121 GIIE) :
12. OTHER ASSETS (TO BE SPECIFIED) - ¥ic [icsdl :
5,80,075.04 | 1. Stationery Stock - 2221ai?] 2)s 2,79,100.78
11,56,393.88 | 2. Prepaid Expenses - Bds a1 13,79,190.05
31,65,270.00 [ 3. Stamp Franking Balance - 23 Zoslol 63,10,263.00
15,97,222.77| 4. Computer - slnyee 10,92,653.24
28,17,317.32 5. Computer Software - slnge? 20152d2 18,56,765.21
34,23,997.98 | 6. Office Equipment - gl dsdluiloe 30,12,314.19
14,78,890.00 | 7. Vehicles (Less Depreciation) - digoll (121121 GIIE) 11,01,358.50
0.00| 8. TDS Others — 1o ElSlA24 6,600.00
1,71,676.00 | 9. Deferred Tax Asset - sSlss 2ai dAe 7,12,900.00
0.00| 10. Income Tax — TDS 2020-2021 dosuéai — ElslAA ay 020-2024 3,40,70,880.00
5,25,71,137.00 | 11. Income Tax — TDS 2019-2020 dosuai — 1skA2 ay w0a¢e-200 0.00
0.00| 12. BBPS Float Amount cil.cil.ul.2A21. sele 254 49.44
0.00| 13. Ex-Gratia Covid-19 Int Claim Receivable 26,47,489.00
AsA-ARB1 sifAs-ae @iy sAdH ARdcia
0.00| 14. Atmanirbhar Incentive Receivable ancufcielz doddlcda RRidcia 24,96,000.00
18,82,510.00 [ 15. Assessment Tax A.Y. 2007-2008 (Under Appeal) 0.00
WAAANce 221 visRell ay w00-200¢ (20ld s01)
2,05,040.00 | 16. Sundry Debtors - uzyrer deii 0.00
66,765.00 | 17. Telephone Deposit - 2dilslel [Buldle 66,765.00
7,400.00 | 18. Postal Stamp - uled 23w 4,200.00
1,28,818.00 | 19. Electricity Deposit - ddsgll] Sulxle 1,31,618.00
6,938.20 | 20. Clearing Adjustment - sciladldl Asvzeoe 6,938.20
43,46,729.00 | 21. Members’ Gift Stock - Rucid dilse 2ls 10,68,235.51
27,541.00 | 22. Staff Gratuity Fund With LIC - Ad.2ud.2il. uid 2215 Ayde) 55 0.00
2,762.00| 23.D.E.A.F. Claim Receivable - sl.d.20.215. sQdd saaumi 25,409.18
6,16,974.66 | 24. CGST Receivable - 2ilg3212] :idcia 9,01,281.27
6,16,974.64 | 25. SGST Receivable - RgyA:12 A:idcia 32,49,316.73
19,91,130.05| 26. IGST Receivable - 2ndyg21é] :ildcia 5,03,069.59
10,58,433.00 | 27. Solar System Power Plant — 20la2 Rize# ice 8,99,668.05
7,79,19,995.54 6,18,22,064.94
739,17,60,343.94 | Total Carried Forward - 22100 341N dd dIRIl... 838,53,54,837.79
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As at CAPITAL AND LIABILITIES As at
31-03-2020 @isla dal ég 31-03-2021
3 3
719,03,82,348.84 | Brought Forward - AAIN YNl 10 dicil. 819,05,78,665.14
3,20,243.00 6. BILLS FOR COLLECTION BEING BILLS RECEIVABLE 89,651.00
(AS PER CONTRA) : [6ic21 512 sAs2Ucl (A1 eAlcall Y¥ai)
0.00 | 7. BRANCH ADJUSTMENTS : 1Al viid Asevzedo2?d 0.00
74,52,617.50 | 8. OVERDUE INTEREST RESERVE (AS PER CONTRA) : 1,27,05,621.50
Hed dlda @y HI2 ViatiHd (A1) el Yvol) :
9,87,691.00 9. INTEREST PAYABLE - Jsddividl <%y 9,90,509.00
10. OTHER LIABILITIES - o3 ¥dIGIEIRIRA]
0.00 a) Bills Payable - (Gicai QAcia 0.00
24.88,648.51 b) Unclaimed Dividend - 3fases 1aig] ciisl 19,16,685.26
0.00 c) Suspense - 002 0.00
d) Sundries (To Be Specified) - uzygzel
38,55,324.00 1) Staff Bonus Payable - 2215 oilet2i sdaiaigf 40,74,779.00
17,13,259.00 2) Staff Closing Allowance Provision - 2eis salla1 daiBeri Aaiaied 17,56,640.00
7,51,500.00 3) Audit Fee Payable (Including Concurrent Audit Fees) - 2i1sle g1 adaiaig 7,66,000.00
4.26,817.18 4) Sundry Creditors - u2yzel &dai 3,38,264.18
45,16,477.83 5) Payslip Issued & D.D. Issued - Q-2cilu g2 21al S). S). =3y 26,18,170.73
1,94,478.00 6) Electric Bill Payable - il vi=l sdaiaig 1,44,286.00
24,910.00 7) Telephone Bill Payable - 2eilslet vzl adaicng 24,175.00
29,45,926.00 8) T.D.S. Payable - dslA= Y cie 10,39,790.00
0.00 9) A.M.C. for Elevators — 1. 24. 2. Acilded 7,189.00
73,45,950.00 10) Advance Locker Rent - @ls2q 2121Geil #ola ciig 76,12,400.00
5,63,20,000.00 11) Income Tax Provision - dessai sdaiaied 3,51,70,000.00
1,85,038.90 12) Clearing Adjustment - seilagldl AAswvzedo2 1,61,369.26
0.00 13) Deferred Tax Provision — (35 a1 Mifései 23,66,500.00
8,46,325.00 14) Staff Leave Encashment Liability - 2215 dla 2leS2ee vdiGier] 9,50,221.00
0.00 15) Staff Gratuity Fund Liability - 2e1s J2dél gs «aiciers] 12,44,694.00
31,653.00 16) Pre Received Income - 2121B2il #oia 2Has 63,103.00
18,51,651.71 17) CGST Payable — :ilyg1218] 3Acic 25,79,796.15
13,73,155.75 18) SGST Payable - g2 WAcia 16,63,231.19
3,420.54 19) IGST Payable - andyn=1) WAcie 15,848.51
0.00 20) Atmanirbhar Subsidy 1 — nicHfiefz 26121lS] — 4 7,12,275.00
0.00 21) Sabhasad Gift Payable — a1ei1Rie Bise YAcia 10,68,235.51
0.00 22) Profit & Loss - Previous - 1.39.35.600.00
8,48,74,535.42 8,02,29,252.79
10,77,42,908.18 | 11. PROFIT & LOSS - ci5lI-gjSRllcl Uig]
Profit As Per Last Balance Sheet 2019-2020 10,77,42,908.18
ay 20a¢-2020 ol 2AAI Y¥E i)
Less : Appropriations - 6li€ : sicdgeil 10,77,42,908.18
Add : Profit for the year brought from the Profit & Loss Account (2020-2021) 10,07,61,138.36 10,07,61,138.36
GA2: 21g 2Aldiall aiFl-cl2lall [EAG VG oiF) (020-2024)
12. CONTINGENT LIABILITIES - 2iIs[@#HS «¥dIGIER]IA
0.00 a) Outstanding liabilities for guarantees issued Rs.0.00
AN 222l AN ciis] ed vdIGier] 3l.0.00
0.00 b) The Depositor Education and Awareness Fund Scheme - 2014 Amount
transferred to D.E.A.F. 2020-2021 No. of Accounts — 14,168 Amount
Rs. 2,59,70,930.70
€l Bulnlez Ays2Act Via VARAY 5 251H— wa¥ Viddld And Aes
¥ls doslaoll D.E.A.F. viiciii 21015QdH 254 S24di,
Vildl — 9%,45¢ 254 31.2,46,00,630.00
¢) Income Tax Liability A.Y. 2018-19 Rs.1,26,098.00. Appeal pending with
CIT (A
elo-su(éai) wdiGiER] .oy wac-a¢ 31.9,2¢,0¢¢.00. CIT (A) 2 anild Yeslol.
739,17,60,343.94 [ Total Rupees - 56 3f0=1 838,53,54,837.79

Note : As per our separate report of even date annexed here with, and subject to Notes on Accounts and our Audit Memo submitted here with.
ol :- HIRI VI A1ail Y dIFlvicll 2Ee IE a2 2ASe Al AHIcA A i,

(Mrugen K. Shah)
Partner
Suresh R Shah & Associates

Chartered Accountants
Penal No. 562
Mem. No. 117412
Firm Reg. No. 110691W

Place : Ahmedabad
Date : 18/06/2021
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The Navnirman Co-Operative Bank Ltd. 2020-2039
BALANCE SHEET AS AT 31° MARCH, 2021 cll. 32-03-2021 dll 21%51 zizagi
31 g?s’ gt) 20 PROPERTY AND ASSETS 31 %g g:) 01
7 [iesd dal céej 7
739,17,60,343.94 | Brought Forward - 2Rai0) uin2dl 210101 d@licail. 838,53,54,837.79
0.00 | 13. NON BANKING ASSETS ACQUIRED IN SATISFACTION OF CLAIMS : 0.00
eldiRA U2 MIH S3dl VRSARA) :
0.00| 14. PROFIT & LOSS ACCOUNT : 0.00
a5l — gi52licl VIA :
739,17,60,343.94 | Total Rupees - ga 3R 838,53,54,837.79
Gordhanbhai P. Patel Baldevbhai J. Patel Dahyabhai C. Patel
Chairman Managing Director Vice - Chairman
Shivabhai J. Patel Kantilal I. Patel Pruthvisinh G. Rana
Director Director Director
Vinodchandra K. Patel Shaileshbhai R. Patel Prahladbhai K. Patel
Director Director Director
Dr. Hiteshbhai B. Raval Ushaben D. Patel Yoginiben M. Patel
Director Director Director
Ketankumar B. Patel Nitinbhai P. Mehta Bhupendra A. Saheba
Director Director (CA) (Professional) Director (Professional)

Anandbhai G. Thula
General Manager & CE O

Place : Ahmedabad
Date : 18/06/2021
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R00-%0:1
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31* MARCH, 2021
cll. 32-03-2021 dil A%¥ YI Acll dvqf o151 gjS2lal Vg
31 -‘83?-3320 EXPE':IZII-TURE 31 -3%3321
30,22,82,001.92 | 1) Interest on Deposits, Borrowings amel ia s« Gu2 caiy 34,73,19,413.00
8,28,26,439.40 | 2) Salaries & Allowances & Provident Fund, Staff Fund Premium etc.
WIR, M2 dal Mdlse2 S5, 2215 55 BiFfAH a2 7,68,96,808.50
0.00 [ 3) Director's & Local Committee Members Fees, Allowances, 0.00
33se?) did aAllcis s@lc NciAail S dan e,
1,09,07,012.64 | 4) Rent, Taxes, Insurance, Lighting, etc. - eig, s2dz21, dla), [voil €G22 41,02,442.17
5,02,500.00 | 5) Legal Charges - claia izl 2,60,239.00
15,49,521.87 | 6) Postage, Telegrams & Telephone Charges - di2, euid @ia sl vl 16,70,901.07
8,31,000.00 [ 7) Audit Fees (Including Concurrent Audit Fees) - 2ilfSe sl 9,70,094.76
1,09,80,801.40 | 8) Depreciation & Repairs to Property - €112 ial Fiasd #:mud 89,99,755.06
22,02,958.64 | 9) Stationery Printing and Advertisement, etc. - 2221013l ONSIH JHa We2id (G2 16,56,479.68
0.00 | 10) Loss from Sale of or Dealing with Non-Banking Assets
(Gicl AS1a1 [idsdlell Quel den 352all add vile 24,137.00
1,39,60,000.00 | 11) Bad & Doubtful Debt Provision - viRici 21 2is#e Qeli 2010 sdoiaig 1,29,81,075.00
5,63,20,000.00 | 12) Income Tax Provision - des#a sdaiaid 3,51,70,000.00
0.00 [13) Investment Depreciation Fund - 2siel ei21121 g5 0.00
17,85,000.00 [14) Income Tax Special Reserve - dosudal 2Riaa Rysd 15,69,000.00
97,74,973.64 [ 15) Other Expenditure (Appendix - “B”) - a4c vl (fc3si - “il”) 2,42,99.163.64
10,77,42,908.18 [ 16) Profit carried forward to Balance Sheet - ¢15) @ 2Q2i ad 1201 10,07,61,138.36
60,16,65,117.69 | Total Rupees - sa 3Ran 61,66,80,647.24

Note : As per our separate report of even date annexed here with, and subject to Notes on Accounts and our Audit Memo submitted here with.

ollel :- BHIRI 1 AMdall HIY diRlall BilE2 IUNE dan 52 Axloll 2AHIcA AAA VifEicl.

(Mrugen K. Shah)
Partner
Suresh R Shah & Associates
Chartered Accountants
Penal No. 562

Place : Ahmedabad ~ Mem. No. 117412
Date : 18/06/2021 Firm Reg. No. 110691W
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2020-2021
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31* MARCH, 2021
cll. 39-03-204 il ¥ Y1 Acl dof ciSI g52ilcl VI
As at As at
31-03-2020 INCOME 31-03-2021
> dias z

55,10,52,398.94 | 1) Interest & Discount - v dial deia

(Out of Which) - @ 0sl

On Advances - fzien Guz ey Rs. 31,98,43,347.28
On Investment & Deposits - 2siel dan amel Gu: ey Rs. 24,73,36,975.86

ollal QIS1O1 VsAMoll AQAlel HIIR 522 2Ad JHias
4,97,57,853.11 | 5) Other Receipts (Appendix - “C”) - sHea di1as (lc3s2a - “2il”)
0.00 | 6) Loss (If any) - gs2lie * 2#aki ad 2121

56,71,80,323.14

7,99,511.79 | 2) Commission, Exchange & Brokerage - s#l21el, deid 1a edidl 6,48,163.21
0.00 | 3) Subsidies and Donations - &l HHal Elol 0.00
55,353.85 | 4) Income from Non-Banking Assets & Profit from Sales of or Dealing with Such Assets 0.00

4,88,52,160.89
0.00

60,16,65,117.69 | Total Rupees - ga 3Ri2n

61,66,80,647.24

Gordhanbhai P. Patel
Chairman

Shivabhai J. Patel
Director

Vinodchandra K. Patel
Director

Dr. Hiteshbhai B. Raval
Director

Ketankumar B. Patel
Director

Anandbhai G. Thula
General Manager & CE O

Place : Ahmedabad
Date : 18/06/2021

Baldevbhai J. Patel
Managing Director

Kantilal I. Patel
Director

Shaileshbhai R. Patel
Director

Ushaben D. Patel
Director

Nitinbhai P. Mehta
Director (CA) (Professional)

Dahyabhai C. Patel
Vice - Chairman

Pruthvisinh G. Rana
Director

Prahladbhai K. Patel
Director

Yoginiben M. Patel
Director

Bhupendra A. Saheba
Director (Professional)
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The Navnirman Co-Operative Bank Ltd. 2020-039
APPENDIX - "A"
INVESTMENTS - 2isiel
Sr. 31-03-2021
No. PARTICULARS - [@31ct Amon T
A. Central Govt. Securities HEARI ARSRell MHladilZAHI
1 5.79% GOI 2030 .06 % . ui.21d. 030 15,02,42,500.00
2 6.19% GOI2034 §.9¢ % .. ud. 03% 24,96,72,500.00
3 6.22% GOI 2035 $.2° % .. Vg, 034 9,87,25,000.00
4 6.45% GOI 2029 $.¥U % .. uid. 2w 5,15,55,000.00
5 6.57% GOI 2033 $.U0 % .. g, 033 5,02,55,000.00
6 6.62% GOI 2051 $.92 % .. g, w4 35,51,23,528.00
7 6.83% GOI 2039 §.¢3 % . v.ud. 03¢ 5,15,05,000.00
8 7.06% GOI 2046 0.05 % . ui. 2. w¥S 35,86,77,244.00
9 7.50% GOI 2034 ©.40 % . ui. 2. 03% 10,62,00,000.00
10 | 7.95% GOI 2032 0.64 % . ui.2d. 032 2,30,98,335.00
11 091 DTB 01042021 oca [Egz 2357 [Gid oa0¥R0214 4,97,72,250.00
12 091 DTB 08042021 ocq [EuRi 2353 [Gid oco¥w02a 4,99,66,600.00
13 182 DTB 15042021 ¢ [Baa 2359 [Gid auos0:4 14,78,10,350.00
14 182 DTB 20052021 ¢ [Eaa 2357 [Gid 0040214 3,93,50,000.00
15 364 DTB 20052021 3¢% [Eaz 2253 [Gid 0u024 4,90,22,000.00
16 364 DTB 27052021 3% [Eaz 2253 [Gid wou0:4 9,92,51,100.00
17 182 DTB 08072021 ¢ [Eg 2357 [Gid ocowR024 9,83,87,200.00
18 364 DTB 08072021 3¢% [€dRi 22531 [Gid ocov0a 9,79,01,800.00
19 182 DTB 29072021 e Baa 2359 [Gia eov0:4 4,91,36,250.00
20 364 DTB 09092021 3¢% [€aRi 2359 [Gid ococR0a 4,86,71,600.00
21 182 DTB 16092021 ¢ [Ea 2357 [Gid asocR0:4 9,82,92,500.00
Total (A) — sd 232,26,15,757.00
B. STATE GOVT. SECURITIES A% A51Rail WHlcillANHI
1 7.05% GSDL 2026 ©.04 %Y. AA.S). ANd. w0 2,00,16,000.00
2 7.20% MH SDL 2026 ©.20 %VIH. WA, A2A. 8. Ad. W= 10,00,70,000.00
3 7.10% MH SDL 2032 ©0.90 %VH. AA. WA Sl.Ad. W32 5,04,05,000.00
4 6.89% BR SDL 2028 §.¢€ %Gil. VR, VA.Sl.Ad. Www¢ 5,01,15,000.00
5 7.08% UP SDL 2031 v.0¢ %Y. Ul. AA.5).Ad. w3 5,01,10,000.00
6 7.20% UP SDL 2031 0.20 %3y, Ul. V2.5 Ad. Ww3a 5,01,80,000.00
Total (B) — ga 32,08,96,000.00
C.NON S.L.R. BONDS olloi-21. V. VIR, GilosA
1 8.90% IDFC Bank 2025 ¢.c0% VIFSIAs2 ollos 0 3,00,00,000.00
2 9.35% Union (Andhra) Bank Bond 2021 e.3u% ¥foiial (3i€l) Qlos Glles 2021 4,50,00,000.00
3 9.35% Punjab National Bank Bond 2024 ¢.3u% u¥oi dlcid Glos Gllos 0% 4,50,00,000.00
4 9.90% IFCI 2021 c.c0% g As.:Hl.2ud w024 4,00,00,000.00
5 9.10% L & T FINANCE LTD 2024 €.20% Vd Vos 2l sidallcA @l 10 2,00,00,000.00
6 8.80% L & T FINANCE LTD 2024 ¢.c0% ANd Vos &l sidalic dl 0 1,84,85,000.00
7 8.98% PFC 2029 ¢.c¢% ul. As. 2. e 5,13,71,100.00
8 8.90% L & T FINANCE LTD 2029 ¢.c0% Ad WNos &l sidallcA €l 02 1,00,00,000.00
9 7.55% REC BOND SERIES 197 0.44% AR.4.2il. cilos 2i-aco w030 5,00,00,000.00
10 | 7.68% PFC 2030 ¢.5¢% ul. As. 2il. w30 4,00,00,000.00
11 7.96% REC BOND SERIES 199 0.4u% HR.Y.2il. cilos 2Alii-ace w030 4,00,00,000.00
12 6.75% - NCDC Bonds 2024 SerV §.0u% Wol.2il.S).20l. cllos - W 2Ail3s-u 5,00,00,000.00
Total (C) — sa 43,98,56,100.00
D. Debt Mutual Funds & Money Market Mutual Funds Sce i #oil sISe Rid Ss34 Hi 2510
1 Kotak Mutual Fund Kotak FMP SERIES 246-1153D  sles ®yuid ss (sles A5l 2015 2¥s-2qu3ss)) 2,00,00,000.00
2 Kotak Mutual Fund Kotak FMP SERIES 256-1250D sles 1pyuid 55 (sles d1sviuul 2113 us-a:uos]) 1,00,00,000.00
3 Nippon India Fixed Horizon Fund XXXX S 8 1236D fotlal doslanl gls2s €lilel 55 (XXXX S ¢ a23¢9]) 1,00,00,000.00
4 Nippon India Fixed Horizon Fund XXXX S 19 1184D fcraiat gesla glses €Enlel g5 (XXXX S ae aacys)) 1,00,00,000.00
5 SBI Credit Risk Fund Direct Growth LD080B SBI sf3e s ss sikZse a2 d.S).ococil 3,00,00,000.00
6 Franklin India Credit Risk Fund - Direct Growth Sosdla dlc3al S5 s s5 — suIse A 1,49,67,046.33
Total (D) — 5a 9,49,67,046.33
Total (A + B + C+D) — ga 317,83,34,903.33
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The Navnirman Co-Operative Bank Ltd. 2020-2039
APPENDIX - "B"
OTHER EXPENSES - ¥ic ui2f

No.| Amount? PARTICULARS - Rl “Amount <
1 65,76,970.32 | Miscellaneous Expenses yyRer vl 1,37,57,211.13
2 3,88,069.60 | Refreshment Expenses AR vl 2,18,439.00
3 2,21,290.00 | Conveyance Expenses diGal QAAEIR W 1,37,754.00
4 53,800.00 | Subscription Expenses ddivH uiRl 53,900.00
5 2,27,996.72 | Vehicle Expenses diel W= 1,14,788.50
6 14,50,387.00 | Security Charges RisA3)2] vil 16,03,650.00
7 20,720.00 | C.C.I.L. Charge 2il. A 2. Aa. 1934 44,301.86
8 0.00 | Write Off of Premium on Securities Ris0212] Guz Hisain s3a FifFAH 0.00
9 7,58,000.00 | Donation SlalAel 0.00
10 77,740.00 | Income Tax Expenses dosHda vl 0.00
11 0.00 | Loss on Sale of Govt. Securities Risal{éloi duiel Guz 2Ad gis2iol 75,141.07
12 0.00 | Sabhasad Hitvardhak Expenses AMIRIE [Eciaels vif 64,67,702.08
13 0.00 | Deferred Tax Provision (35S 221 Mol 18,25,276.00
14 0.00 | Appeal Fees idla sl 1,000.00
97,74,973.64 | Total — gd 2,42,99,163.64

APPENDIX - "C"
OTHER INCOME - ¥ic IS

No.| _Amount? PARTICULARS - Rioie “Amount <
1 96,363.40 | Miscellaneous Income uR3yRel HIAs 46,03,183.00
2 36,80,380.01 | Service & ECS Charge Al 21a daMA2 2121 34,59,962.76
3 30,93,420.02 | Incidental Charge dlRiSc2d A3 21,33,337.29
4 75,765.00 | Dividend Income Blscs ias 0.00
5 71,13,114.00 | Locker’s Rent dis? eig 76,94,950.00
6 12,75,808.00 | Comm. on Insurance Premium dJorayeRt Riffiad Guz sfzia 9,77,007.90
7 3,37,659.68 | Stamp Franking Commission 1 $osldl sf2iel 4,58,211.02
8 1,43,91,759.00 | Profit on Sale of Security Ris2AElen =101 GuR 2Ad ois). 2,62,05,044.00
9 17,06,408.00 | Interest on Income Tax Refund dosudal Ass Buz iy 29,48,694.00
10 1,78,15,500.00 | Income on Mutual Fund RIRJVIE 5S U2 HIAS 3,71,770.92
11 1,71,676.00 | Deferred Tax Slss 2a 0.00
4,97,57,853.11 | Total — gd 4,88,52,160.89
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Cash Flow Statement for the Year Ended on 31st March, 2021

Particulars Year ended
March 31, 2021
(A) Cash Flows From Operating Activities
Net Profit before Tax as per Statement of Profit & Loss 139,325,414
Adjustments for :
Depreciation & Amortisation 8,999,755
Interest receivable on Investments 23,284,659
Dividend Income -
Bad & Doubtful Debt Provision 12,981,075
Income Tax Special Reserve 1,569,000
Operating Profit before Working Capital Changes 186,159,903
Movement in Working Capital :
(Increase)/Decrease in Current Assets 5,382,541
Increase/(Decrease) in Other Current Liabilities (36,615,329)
(Increase)/Decrease in Investments (882,295,040)
Movement in Deposit (Net) 923,547,558
Movement in Advances (Net) 5,216,519
Movement in statutory and other reserve funds (38,612,126)
Cash generated from/(used in) operations 162,784,027
Direct taxes paid 34,070,880
(A) Net cash flow from/(used in) (A) 128,713,147
(B) | Cash Flows From Investments Activities
(Purchase)/Sale of Fixed Assets 20,141,434
Dividend Income -
(B) Net cash flow from/(used in) (B) 20,141,434
(C) | Cash Flows From Financing Activities
Proceeds/(Reduction) of Share Capital (8,601,100)
Dividend Paid 0
(C) | Net cash generated/ (used in) (C) (8,601,100)
Net increase/(decrease) in cash and (A+B+C) 140,253,481
Cash and cash equivalents at beginning of the year 1,403,507,171
Cash and cash equivalents at end of the year 1,543,760,652
Notes: (i) Components of cash and cash equivalents :
Cash on hand 273,324,799
Balances with banks :
- In current accounts 17,348,532
- In Term Deposits 1,008,087,321
Money at call and short notice 245,000,000
Cash and Cash Equivalents 1,543,760,652

(i) The cash flow statement has been prepared under indirect method as per Accounting Standard -3 “Cash Flow Statement”.
(iii) Figures in brackets represent outflows.
(iv) Previous year figures have been recast/restated wherever necessary.

As per our report of even date attached For and on behalf of

For, Suresh R Shah & Associates THE NAVNIRMAN CO-OPERATIVE BANK LIMITED BOARD OF DIRECTORS

Chartered Accountants Gordhanbhai P. Patel Baldevbhai J. Patel Dahyabhai C. Patel
Penal No. 562 Chairman Managing Director Vice - Chairman

Firm Reg. No. 110691W Shivabhai J. Patel Kantilal 1. Patel Pruthvisinh G. Rana
Director Director Director
Vinodchandra K. Patel Shaileshbhai R. Patel Prahladbhai K. Patel
Director Director Director

(Mrugen K. Shah) Dr. Hiteshbhai B. Raval Ushaben D. Patel Yoginiben M. Patel

Partner Director Director Director

Mem. No. 117412 Ketankumar B. Patel Nitinbhai P. Mehta Bhupendra A. Saheba

Director Director (CA) (Professional) Director (Professional)

Anandbhai G. Thula
General Manager & CE O

Place : Ahmedabad
Date : 18/06/2021
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NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 31°" MARCH, 2021

(A) SIGNIFICANTACCOUNTING POLICIES :

1.

ACCOUNTING CONVENTION:

The accompanying financial statements have been prepared on historical cost convention on going concern basis and
conform to statutory provisions and practices prevailing in India, unless otherwise stated.

USE OF ESTIMATES :

The presentation of financial statements requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of the financial statements and the reported amount of revenue and expenses during the
reported period. Although these estimates are based upon management’s best knowledge of current events and actions,
actual results could differ from these estimates and the difference between the actual result and estimates are recognized in
the period in which the results are known or materialized.

REVENUE RECOGNITION (AS9):

The revenues are accounted for on accrual basis except in cases described herein below: -

a. Interest & otherincome on Non-Performing Assets are recognized on cash basis.

b. Safe deposit vault rent is accounted for as income on receipt basis while liability is created for locker rent received in

advance during the year.
c. Dividendon Investmentis accounted for on cash basis.
EXPENDITURE:

Expenditures are accounted for on accrual basis exceptin cases described herein below:-

a. Legalexpensesincurredin suitfiled accounts have been accounted for on cash basis as per RBI directives.
EMPLOYMENT BENEFITS (AS 15):

i. Post-Employment Benefits:

a. Defined Contribution Plans

The bank has defined contribution plans for post-employment benefits, charged to profit & loss account, in form of
“Provident Fund “and “ Family Pension Fund “ administered by the Regional Provident Fund Commissioner.

b. Defined Benefit Plans

Funded Plan: The bank has defined benefit plan for post-employment benefit in the form of gratuity and leave
encashment for all employees, funded with Life Insurance Corporation of India.

Liability for the above is provided for the year in which services are rendered by the employees on the basis of statement
of working given by LIC for accounting of employee liabilities.

ii. Thegainsandlosses arising during the year are recognized in Profitand Loss Account for the year.

PROPERTY PLANT & EQUIPMENT (AS 10):

a. Fixedassets are stated at their Written down Value.

b. Depreciation on fixed assets (except computer) is provided on written down Value method at the rates mentioned below :

Sr. No. Fixed Assets Rate of Depreciation
1 Building 10%
2 Furniture & Furniture 10%
3 Electrical Items & Other Equipment 15%
4 Vehicles 25%

c. Depreciation on Computers (Hardware & Software) is provided on Straight Line Method over a period of 3 years.

d. Depreciationis not provided on fixed assets sold/scraped during the year. Depreciation is provided for the entire year on
the assets purchased/acquired during the year

e. Profitor Loss on sale of assets is recognized as and when assets are sold/discarded.
f.  Depreciationrelatable to revaluation, on revalued assets, is debited to Revaluation Reserve Account.



10.

1.

€l aaleifer s)-uila ds ([GHl2s yaH alfiis sdaid
The Navnirman Co-Operative Bank Ltd. 2030-2039

ADVANCES:

a. Advances are classified in to Performing & Non-Performing Assets and based on Management assessment, provision
is made on the basis of Asset Classification & provisioning requirement as per the prudential norms prescribed by the
Reserve Bank of India from time to time.

b. Advances are stated at gross value while provision for performing & Non-Performing Assets as per RBI guidelines is
shown under the head “Reserves & Other Funds” under sub heads “Bad & Doubtful Debts Reserve”, “Bad & Doubtful
Debts Provision”, & “Standard Asset Provision”.

c. The bank has created “Overdue Interest Reserve Account “for interest accrued in respect of non-performing advances
by debiting “Interest Receivable on NPAAccount “& crediting “Overdue Interest Reserve Account “.

d. Amounts realized / recovered in cases of suit filed accounts are first adjusted against the suit amount and then against
interest for the period subsequent to filing of suit.

e. Provisions for standard advances and non performing advances are made as per the prudential norms prescribed by
the Reserve Bank of India from time to time.

INVESTMENT (AS 13):

I.  Investments are categorized as under:

a. State & Central Government Securities

b. Approved Trustee Securities & Debt Mutual Funds

c. Shares of Co-Operative banks

d. Otherinvestmentsi.e. Fixed Deposits in Co. Op. and other banks.
Il Investments are further classified as:

a. Heldto Maturity

b. Available for Sale

c. HeldforTrading

Il Investments classified as Held to Maturity are carried at acquisition cost unless it is more than face value, where the
premium is amortized over the period remaining to maturity.

IV Investments classified as Held for Trading and Available For Sale are marked to market category wise and the resultant
provision for depreciation if any, is recognized. Net appreciation is ignored.

V  Shifting from Held for Trading (HFT)/ Available for Sale (AFS) category to Held to Maturity is done at lower of the
acquisition cost or market value on the date of transfer and the depreciation, if any, on such transferis provided.

TAXATION (AS 22):
I  CurrentTax:

Current Tax s provided as per the provision of Income TaxAct, 1961.
Il Deferred Tax:

Bank is following Accounting Standard 22 on “Accounting for Taxes on Income”. Bank has considered the issue of
accounting for deferred taxes arising on account of timing difference between taxable income & accounting income that
originate in one period and are capable of reversal in one or more subsequent period.

EVENTS OCCURING AFTER THE BALANCE SHEET DATE (AS 4):

Material adjusting events (that provides evidence of condition that stated at the balance sheet date) occurring after the
balance sheet date are recognized in the financial statements. Non adjusting events (that are indicative of conditions that
arose subsequent to the balance sheet date) occurring after the balance sheet date that represents material change and
commitment effecting the financial position are disclosed in the reports of the Board of Directors.

PROVISION (AS 29):

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as
a result of past events and it is probable that there will be an outflow of resources even though the amount cannot be
determined with certainty and represents only a best estimate in the light of available information. Contingent liabilities are
not recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial
statements.
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IMPAIRMENT OF ASSETS (AS 28):

At each balance sheet date, the bank assesses whether there is any indication that an asset may be impaired. If any
indication exists, the recoverable amount of the asset is estimated. An impairment loss is recognized immediately, whenever
the carrying amount of an asset exceeds its recoverable amount. In the opinion of the management, there is no indication,
internal or external, which could have the effect of impairing the value of the assets to any material extent at the end of the
year requiring recognition of loss.

EARNINGS PER SHARE (AS 20):

Basic Earnings per share is calculated by dividing the net profit after tax for the year attributable to Equity Share Holders of
the Bank by the Number of Equity Shares outstanding during the year.

NOTES ONACCOUNTS:
Previous Year’s figures have been regrouped/ rearranged / recast to the extent necessary.

Capital to Risk Asset Ratio (CRAR) as on 31* March 2021 was 26.85% as against minimum requirement of 9 % prescribed
by RBI.

Employee Benefit
The Bank has classified the various benefits provided to employees as under:
i. Defined Contribution Plans:
1. Provident Fund/Employees’ Pension Fund
2. During the year, the bank has recognized the following amounts in the Profit &Loss Account

(Rupees in Lakh)
| Contribution to Provident Fund | 5003 |

The above amounts are included in Salaries, Allowances & Provident Funds in the Profit & Loss Accounts.
ii. Defined Benefit Plans & otherlong-term employees’ benefit:

(a) Contribution to Gratuity Fund

(b) Contribution to leave encashment liability

In accordance with Accounting Standard 15, relevant disclosures are as under.
A. Changes in Defined Benefit Obligations

(Rs. in Lakh)
2020-2021
Gratuity Leave Encashment
(Funded Scheme) | (Funded scheme)
Defined Benefit Obligation at the beginning of the year 377.10 336.27
Current Service Cost 18.94 9.64
Interest Cost 27.33 24.38
Benefit Paid (53.32) (36.05)
Actuarial (gain)/loss on Obligations 3.09 5.22
Defined Benefit Obligation at the end of the year 373.14 339.46
B. Changesinthe Fair Value of Plan Assets (Funded Scheme)
(Rs. in Lakh)
2020-2021
Gratuity Leave Encashment
(Funded Scheme) | (Funded scheme)
Fair Value of Plan at the beginning of the year 377.37 327.80
Expected Actual Return on plan Assets 24.52 21.76
Actuarial Gains/(Losses) 0.00 0.00
Contributions 1212 16.44
Benefit Paid (53.32) (36.05)
Fair Value of Plan Assets at the end of the year 360.69 329.95
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C. NetAsset/(Liability) recognized in the Balance Sheet

(Rs. in Lakh)
2020-2021
Gratuity Leave Encashment
(Funded Scheme) | (Funded scheme)
Defined Benefit Obligation as at the Balance Sheet Date 373.14 339.45
Fair Value of Plan Assets as at the Balance Sheet Date 360.69 329.95
Net assets/(Liability) as at Balance Sheet Date (12.45) (9.50)
D. Expensesrecognized inthe Profit & Loss Account :
(Rs. in Lakh)
2020-2021
Gratuity Leave Encashment
(Funded Scheme) | (Funded scheme)
Current Service Cost 18.94 9.64
Interest Cost 27.33 24.38
Expected Return on Plan Assets (24.52) (21.76)
Net actuarial (gain)/Loss recognized in the period 3.09 5.22
Total Expenses recognized in the P & L Account 24.84 17.48
E. Actuarial Assumptions:
(Rs. in Lakh)
2020-2021
Gratuity Leave Encashment
(Funded Scheme) (Funded scheme)
Discount Rate 7.00% 7.00%
Expected Rate of return on Plan Assets 7.15% 7.15%
Mortality Rate Indian Assured Lives Mortality (2006-08) Indian Assured Lives Mortality (2006-08)
Future Salary Growth 7.00% 7.00%

4.  Deferred Tax for the year ended on 31* March, 2021 has not been considered on the Employee Benefits being the amount
not material.

5. Advances

a. Balances under the head “Advances”, “Sundry Debtors” and “Deposits and other accounts (Liability) “are subject to
reconciliation and confirmation.

b. Classification of advances covered by Book Debts is reported under the head “Advances secured by tangible asset” as
per RBI guidelines.

c. Bank has achieved priority sector advances of 73.81% against the target of 40 % while in case of advances to weaker
sectionitis 14.15% against the target of 10% of adjusted net bank credit as prescribed by RBI.

d. Required provision for standard assets has been made by the bank as per RBI guidelines.
6.  Contingent Liability

Contingent liability, if any, which has material effect on the position stated in the Balance Sheet are separately disclosed in
the accounts as per AS 29 requirements.

7. Income Tax:

Income of the bank is liable to tax under the Income Tax Act, 1961. Accordingly, provision of Rs.3,51,70,000/- is made for
Income Tax. Advance Tax and TDS paid for the current year are Rs.3,40,70,880/-.

8.  Penalinterest of Rs 1278 is imposed by RBI during the year for violation of CRR on 01-07-2020. The said violation of CRR
was due to migration to new software on 29-06-2020 and the system did not calculated the CRR properly. The bank had
sufficient liquidity on 01-07-2020.
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Inter branch accounts and Inter bank accounts are reconciled up to 31 March, 2021 and no provision is required to be made
in respect of items outstanding therein.

Bank is not authorized to deal in foreign exchange.

Fixed Deposits of Rs. 10080.81 lakh includes Rs. 2,615.00 lakh under lien with other banks for various banking
arrangements.

Bank has paid DICGC premium of Rs. 44.53 lakh Insuring deposit of Rs. 635.22 Cr for the half year ending 30" September,
2020,& Rs. 48.07 Lakh ensuring deposit of Rs. 678.89 Cr for the half year ending 31* March, 2021.

Revaluation of Assets (AS-10)

Bank had revalued its assets i.e. land and building in the year 2012-13.The Book Value of the assets and revaluation of the
assets was as under.

Assets

Book Value

Revaluation

Land

2,46,05,310/-

8,86,40,000/-

Building

2,29,13,276/-

17,99,43,000/-

Bank has created revaluation reserve of Rs.22,10,64,414/-being the difference of revaluation and book value of the assets.
Bank provides depreciation on revalued cost of assets and debit depreciation relatable to revaluation to Revaluation
Reserve Account. During the year bank has debited Rs.2,21,06,443/- being the amount of depreciation relatable to

revaluation to Revaluation Reserve Account.

14.

Accounting Standard 6 ( Depreciation Accounting ) :

Depreciation is not provided for on the assets sold / disposed of during the accounting year, till the time of sell / disposal as
mandated by the accounting standard.

15.

Deferred Tax Liability /Assets :

The component of deferred tax liability / assets is as under :

Particulars Amount
On account of Depreciation DTA 541224
On account of Special Reserve of Income Tax DTL (2366500)
NET DTA/(DTL) (1825276)

16. Segment Reporting

The Disclosure UnderAS-17 on segmentreporting issued by ICAl is As Follows :

AS-17 Primary Segment Reporting (By Business Segments):

) Treasury Operations Other Banking Operations Total
Business Segment
2020-2021 2019-2020 2020-2021 2019-2020 2020-2021 2019-2020

Revenue

Segment Revenue 27,39,13,790| 26,62,86,498 | 34,27,66,857| 33,52,06,943| 61,66,80,647| 60,16,65,117
Segment Result 67,72,837 5,65,14,397 | 13,25,52,577| 11,05,73,075| 13,93,25,414| 16,70,87,471
Unallocated Expenses 3,85,64,276 5,95,16,240
Operating Profit

Net Profit 10,07,61,138| 10,77,42,907
Segment Assets 4,43,19,27,324 | 3,30,48,29,430 | 3,48,75,01,240 | 3,53,89,67,352 | 7,91,94,28,564 | 6,84,37,96,782
Unallocated Assets 46,59,26,274| 21,67,11,638
Total Assets 8,38,53,54,838 | 7,06,05,08,419
Segment Liabilities 4,12,32,54,252 | 2,82,06,91,565 | 3,24,26,15,219 | 3,11,41,39,813 | 7,36,58,69,471 | 5,93,48,31,378
Own Fund 66,47,67,438| 61,67,25,320
Unallocated Liabilities 35,47,17,929| 50,89,51,721
Total Liabilities 8,38,53,54,838 | 7,06,05,08,419
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() Thebankis organized into two main business segments mainly —
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a) Other Banking operations primarily comprising of loan & advances to corporate, retails loans and advances to

customers.

b) Treasury, primarily comprising of trading/investments in Government Securities

17  Related party disclosure as per AS — 18, the key management personnel consists of Director & Chief Executive of the bank.
(Rs. In Lakh)
Year 2020-2021 Year 2019-2020
Sr. . Ke Relatives of Ke Relatives of
Particulars y y
No. eu Management | Key Management| Management | Key Management
Personnel Personnel Personnel Personnel
1 | Advances (fund based) 40.21 174.69 77.39 156.50
2 | Closing Balance as at end of the year (fund based) Advances 214.90 233.89
3 | Advances (Non fund based) Nil Nil Nil Nil
4 | Closing Balance as at end of the year (Non fund based) Advances Nil Nil Nil Nil
5 | Remuneration & Sitting Fees 9.47 14.52
18  Guarantees given on behalf of constituents & outstanding letter of credit are as follows :

19

20

(Rs. In Lakh)
31-03-2021 31-03-2020
Nil Nil

During the year bank has paid unclaimed deposits Rs. 43,99,131.00/- to Reserve Bank of India as per direction issued by
them under The Depositor Education and Awareness Fund Scheme (DEAF)

Earning per Share : (Rs. in lakh)
Particulars 31-03-2021 31-03-2020
Net Profit during the Year (A) 10,07,61,138/- 10,77,42,908/-
No. of Shares as on 31* March (B) 44,74,481 48,18,525
Basic EPS (A/B) 22.52 22.36

20 Disclosure interms of RBI letter UBD CO BPD (PCB) Cir. No. 52/12.05.001/2013-14 Dated 25.03.2014
(Rs. in lakh)
() CRAR 31.03.2021 31.03.2020
26.85%
(ii) Investment Face Value Book Value Market Value
SLR Investment 26300.00 26435.12 26161.99
Govt. Securities 26300.00 26435.12 26161.99
Non SLR Investment 5834.85 5798.23 6231.23
i. Issuer Composition of Non SLR Investments (Rs. in lakh)
Sr. Extent of ‘below Extent of Extent of
No. Issuer Amount | ;. estment grade securities’ | "Unrated Securities' | 'Unlisted Securities’
1 PSUs 2313.71 0.00 0.00 0.00
2 | Fls 0.00 0.00 0.00 0.00
3 | Public Sector Banks 900.00 0.00 0.00 0.00
4 | Mutual Funds 1399.67 0.00 0.00 0.00
5 | Others 1184.85 0.00 0.00 0.00
Total 5798.23 0.00 0.00 0.00

Note: Investment in Fixed Deposits with various banks, Call money with various institutions and share of co-op Banks are not
considered in above statement.



(iii)
(iv)
(v)

(vi)
(vii)

(viii)

(ix)

(x)

(xi)
(xii)
(xiii)

For, Suresh R Shah & Associates

ii. Non-Performing Non SLR Investment (Rs. In Lakh)
Particulars Amount
Opening Balance 762.87
Addition during the Year 0.00
Reduction during the Year 0.00
Closing Balance 762.87

Advances against real estate, construction business, housing
Advances against shares & Debentures
Advances to directors, their relatives, companies/firms in which they are interested

a.
b.

Funded(O/s)
Non Funded

Average Cost of Deposits
NPAs

a.

b.

Gross NPA
Net NPA

Movement of NPA

a.
b.

Gross NPA
Net NPA

Profitability

a)
b)
c)
d)
e)
f)

Interest Income as a percentage to Working Funds
Non-Interest Income as a percentage to Working Funds
Operating profit as percentage to Working Funds
Return on Assets

Business (Deposits + Advances) per employee

Profit peremployee

Provisions made towards

a)
b)
c)

NPA

Depreciation ininvestment
Standard Assets

Total

Payment of DICGC Insurance Premium
Penalinterestimposed by RBI

Restructured Accounts

(xiv) DEAF A/c Amounttransferto DEAF during 2020-21

Gordhanbhai P. Patel
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31.03.2021
Rs. 1033.54 lakh
Rs. NIL
31.03.2021
Rs. +247.49lakh
Rs. NIL

31.03.2021

Rs. 2365.44 lakh
Rs. 1,932.36 lakh
Rs. 137.00lakh
Rs. 4,434.80 lakh
Rs.  76.31lakh

No of Accounts
Amounts

Baldevbhai J. Patel

yaHl qgifis veaid
2020-2031

Rs.7484.88 lakh
Rs. 0.00 lakh

Rs.214.90 lakh
Rs. 0.00lakh
5.13%
31.03.2020

Rs. 786.05 lakh
Rs. NIL
31.03.2020

Rs. +210.34 lakh
Rs. NIL

6.84%

0.59%

1.84%

1.30%

792.05 Lakh

7.87 Lakh
31.03.2020

Rs. 1,995.33 lakh
Rs. 1,169.49 lakh
Rs. 132.80lakh
Rs. 3,297.62 lakh
Paid up to 31.03.2021
Rs.1238/-

NIL

1,489

Rs. 43.99lakh

Dahyabhai C. Patel

Chartered Accountants Chairman Managing Director Vice - Chairman

Penal No. 562 Shivabhai J. Patel Kantilal I. Patel Pruthvisinh G. Rana

Firm Reg. No. 110691W Director Director Director
Vinodchandra K. Patel Shaileshbhai R. Patel Prahladbhai K. Patel
Director Director Director

(Mrugen K. Shah) Dr. Hiteshbhai B. Raval Ushaben D. Patel Yoginiben M. Patel

Partner Director Director Director

Mem. No. 117412

Place : Ahmedabad
Date : 18/06/2021

Ketankumar B. Patel
Director

Anandbhai G. Thula
General Manager & CE O

Nitinbhai P. Mehta
Director (CA) (Professional) Director (Professional)

Bhupendra A. Saheba
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