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INDEPENDENT AUDITOR'S REPORT

To

The Member,

The Navnirman Co-Operative Bank

Ahmedabad.

Report on the Audit of the Financial Statement

We have audited the Financial Statement of The Navnirman co-op Bank Ltd. Ahmedabad at 31st March 2023,Which comprise of
Balance Sheet 31stMarch ,2023 and Accounting Polices and their explanatory information.

The financial statement audited by us incorporate the branch returns of 14 branches and head office. The returns received from the
respective branches have been verified from the records and ledgers maintain there at. These returns have been given effects in
consolidation while finalizing the accounts of the Bank at the year end.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the bank in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together
with ethical requirements that are relevant to our audit of the financial statements and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Statement

The Bank’s management is responsible with respect to the preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the Bank in accordance with the accounting principles generally accepted in India,
including the Accounting Standards issued by ICAI, and provisions of Section 29 of the Banking Regulation Act,1949 and circulars
and guidelines issued by the Reserve Bank of India (‘RBI’) from time to time. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of Act for safeguarding of the assets of the bank and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statement, management is responsible for assessing the Bank’s ability to continue as a going concern,
disclosing ,as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole are free from material
misstatement, whether due to fraud of error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material misstatement of the financial statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Bank’s ability to continue as a going concern. If we conclude that material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosure in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusion are based on the audit evidence obtained up to the date or our
auditor’s report. However, future events or conditions may cause the bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statement, including the disclosures, and
whether the financial statement represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, Including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
onourindependence, and where applicable, related safeguards.

Opinion
In our opinion and according to information and explanations provided to us :

The balance Sheet, read with the notes thereon is full and fair balance sheet containing all the necessary particulars, is properly
drawn up so as to exhibit true and fair view of state of affairs of the bank as at 31st March, 2023 in conformity with accounting
principles generally accepted in India.

The profit & Loss account, read with the notes thereon shows a true balance of profit, in conformity with accounting principles
generally accepted in India, for the year covered by the account and.

The Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit & Loss account have been drawn up in as near as to the prescribed form ‘A’ and ‘B’ respectively to
the third schedule to the Banking Regulation Act,1949 and they give the information as required to be given under the law and
conformity with it.

The accounting policies followed by the bank and disclosures in respect of following items are not in conformity with the accounting
standards issued by The Institute of Chartered Accountants of India. Itis not possible to ascertain their financial impactin the profit of
the Bank.

a) Certain items of income and expenditure are recognized on cash basis as stated in the Significant Accounting Policy
Para (3) as against Accounting Standard — 9

b) Depreciation on Fixed Assets till the time of sale/Disposal is not provided as per Accounting Standard —6

RBI guidelines have been followed by Bank for matters such as income recognition, asset classification and provisioning,
Advance to propriety sector and weaker section were 71.22% and 5.67% respectively as against requirement of 60% and
11.50% of adjusted net bank credit as per RBI Circular.

Subject to the above remarks and our observation on the audit memo and General remarks forming part thereof read with
Significant Accounting Policies and Notes and Accounts as mentioned in the Annexure — 1 we report that :

a)  We have obtained all the information and explanation which, to the best of our knowledge and belief were necessary for
the purpose of audit and have found to be satisfactory.

b) In our opinion proper books of accounts as required by law have been kept by Bank so far as it appears from the
examination of those books.

c)  Thereturnsreceived from the branches of the Bank have generally been found adequate for the purpose of audit.

d)  The board of directors has, conducted the working of the Bank as per byelaws and also provisions of co-operative
law/rules and the Board of Directors has followed the rules and regulations.

e)  As perinformation and explanation given to us the Board of Directors has carried out the instruction of Reserve Bank of
India, given from time to time.

f) The books of accounts and accounting systems are maintained as required under provisions of co- operative law and
also the instruction of RBI.

g) Thetransactions of the Bank which have come to our notice have been within the powers of the Bank.

h)  The Balance sheet and Profit & Loss account dealt with by this report are in agreement with the books of accounts and
return.

i) Bank has properly maintained SLR and CRR standards.
i) Bank has made proper classification of NPAs and provisions for the same as per RBI guidelines.

k) No Advances has been given to members of Board of Directors or their relatives during this year except against their own
fixed Deposits with Bank. Balance outstanding as on 31st March,2023 is 358.08 Lakh.

) The Directors or other office bearers are not disqualified for their position.
m)  The discrepancies/procedural lapses observed during audit have been given in Audit memo and in Quarterly Reports.
n) During the year no case of write off dues undertaken by the Bank. Hence we have no comments of offer.

In our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement comply with the applicable accounting standards
except stated otherwise.

We further report that for the year under audit, the Bank has been awarded “A” classification. .
For, Govind R. Patel & Co.

Chartered Accountants
FRN NO. 114051W

(CA G. R. Patel)

Partner
Place : Ahmedabad Membership No. 044989
Date : 05/06/2023 UDIN : 23044989BGWBVB6642
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BALANCE SHEET AS AT 31% MARCH, 2023

As at CAPITAL AND LIABILITIES

31-03-2022 : ;
7 eislo aal £

cll. 32-03-2033 ol Avq] 24

As at
31-03-2023
3

20,00,00,000.00

10,37,30,900.00

10,37,30,900.00
0.00
0.00

10,37,30,900.00

43,36,59,008.50
0.00

14,45,05,300.00
2,89,65,214.99
8,08,83,000.00
16,01,11,948.77
16,32,35,869.00

6,41,83,022.43
24,57,159.54
32,32,107.22
1,60,00,000.00
65,88,202.46
2,21,06,427.00
1,04,02,000.00
16,12,90,842.39

1. SHARE CAPITAL : 2R @isla :
1) Authorised Capital 1fiiga 2 eisla

80,00,000 Shares of Rs. 25.00 each
¢0,00,000 A2 €35 3I. M.00 UHIV

ii) Subscribed Capital cierR uiISg 22 eisln

51,16,901 shares of Rs. 25.00 each
4q,q9,60q A2 €35 31.2U.00 HHIO

iii) Amount called up on 51,16,901 Shares at Rs. 25.00 each less

Class unpaid on NIL Shares of Rs. NIL

each less call unpaid of (iii) above, held by
ayd 21dd AR eisl uq,15,c0a A2 €35 3I. .00 HHIL)

a) Individuals - cifsai
b) Co-Operative Institutions - 2&s13) 2izen20
c) State Government - 2% ARSIR

2. RESERVE FUND & OTHER RESERVES :
VollHd RIS Vi VoA EIsIM :

1.
2.

® N kAW

Statutory Reserve - daifcis dHeliHd eisln

Agricultural (Credit Stabilization Fund)
Mlscrd (3sle LcildaigBue $5)

Building Fund - #sie S5

Dividend Equalization Fund - [3dlses dlsuaighizie ss

Special Bad Debts Reserve - 20Ria goid deri 241 Rosed

Bad & Doubtful Debts Reserve - goid a1al 2is3e deii 208 adaiang
Investment Depreciation Reserve - 2isiel @1a €111 dHotiHc
Other Funds Reserves (to be specified) - 1o @islo iaiiza

a) Contingency Fund - sc@loweril 55

b) Propaganda Fund - 21&s1R y=uR S5

c¢) Charity Fund - aslfer ss

d) Standard Assets Provision - 22less 13221 24 iy

¢) Sabhasad Hitvardhak Fund - 21eiiRie Eauels ss

f) Revaluation Reserve - fdcyi10 Rasedl

g) Special Reserve Under I Tax - 20Ri1a 3nd dosuai sn

h) Investment Fluctuation Reserve Fund - 2siel geieie 2Hotidd 55

12,79,22,525.00

20,00,00,000.00

12,79,22,525.00
0.00
0.00

54,58,89,926.01
0.00

20,40,15,300.00
3,10,40,214.99
8,08,83,000.00
21,00,80,400.06
15,32,35,869.00

6,46,83,022.43
29,57,159.54
36,47,009.26
1,82,00,000.00
64,18,202.46
0.00
1,19,02,000.00
18,84,22,765.25

12,79,22,525.00

0.00 i) IT/Cyber Securities Fund - audél/21dc12 Risy?Es ss 55,00,000.00
129,76,20,102.30 152,68,74,869.00
3. PRINCIPAL / SUBSIDIARY STATE PARTNERSHIP FUND A/C. :
yu [ ANer A% iR Gfé :
(For Share Capital of)
0.00 1. Central Co-Operative Bank - #exea 2ies1Rl ds 0.00
0.00 2. Primary Agricultural Credit Societies 0.00
yiRAfs Wdl [Guas Aes1R] ARS) Hsoilui
0.00 3. Other Societies - 1o HsovilAloll i 0.00
140,13,51,002.30 | Total Carried Forward - 224100l AARIN &¢ dIRl... 165,47,97,394.00
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BALANCE SHEET AS AT 31* MARCH, 2023 cll. 32-03-2033 ol Avq] 241

As at PROPERTY AND ASSETS As at
31-03?-2022 fesd den cdej 31-03?-2023
32,17,32,177.83| 1. CASH-3?ss : 42,50,65,689.45

3,99,10,035.59
0.00
120,30,18,320.00

124,29,28,355.59
10,50,00,000.00

239,70,94,580.00

46,49,36,100.00

5,05,100.00

20,90,55,781.18

307,15,91,561.18

0.00
0.00
0.00

162,19,10,291.20

In hand and with Reserve Bank of India, State Bank of India,

State Co-operative Bank and Central Co-operative Bank
el Bur, Ryd Qis, 2191 265K GIs, 232 Qs Vs dlcSul, HERA A6SIF AsHi

. BALANCES WITH OTHER BANKS - ¥ica Qs)Hi Rias :

1) Current Deposit - a1g el
ii) Saving Bank Deposits - ciud aei
iii) Fixed Deposits - oli€il yecoil auen

. MONEY AT CALL & SHORT NOTICE :

sld dial g5] Yedodl ollélucll aruen :

. INVESTMENTS - siel :

i) In Central & State Government Securities (at book value)
HEARY Vial AN 242513 WHlodNRAHI (vidle [FHA)

282,61,60,000.00
270,82,69,563.37

Face Value erlleis Fua
Market Value o2 Bua
(Appendix — “A”) (vnfc3s= - “AN”)

ii) Other Trustee Securities (Appendix — “A”)
Vo 22E) loldildlAHi (fc3s2e - “AN”)
Face Value erlleis Fua 53,94,85,000.00

54,00,54,311.22

iii) Shares in Co-Operative Institutions - 21&s13] 2i2AAlell AAHi
Other than in Item (5) below

iv) Other Investment (Debt Mutual Fund) (Appendix — “A”)

o As1e) (362 RYRYUA 5S) (ANfc3s2 - “A”)
4,06,55,304.33

4,96,42,817.93

Market Value o1z Bud

Face Value eifois Fua

Market Value ciovz Bud

. INVESTMENT OUT OF THE PRINCIPAL SUBSIDIARY

STATE PARTNERSHIP FUND IN SHARES OF :
yua [ ANer A% eiRieR] gsHidl Aai Asier :

a) Central Co-operative Banks - s#€e1 216s51R Qs

b) Primary Agr. Credit Societies - siafiis vdl 21€s1d] ssuilAlHi

¢) Other Societies - vtoa #HsuiluAHi

. ADVANCES - [&ien

1) Short Term Loans, Cash Credits, Overdrafts & Bills Discounted -
Of which secured against
&5 Yedeil dlal, 521 3sle, AR g1se Va delaidal 6lld -
@ Us) oflA Yvoiall diRel 2013
a) Government and Other Approved Securities
A513] Va Gily HicA MHloidilAHI
Last Year This Year
Rs. 0.00 Rs. 0.00

2,70,51,600.41
0.00
68,28,87,321.00

282,94,29,331.50

54,09,73,100.00

5,05,100.00

4,06,55,304.33

0.00
0.00
0.00

187,06,80,275.55

70,99,38,921.41
10,00,00,000.00

341,15,62,835.83

474,12,52,094.60

Total Carried Forward - 214100 2419101 @¢ dIl. ..

464,65,67,446.69
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31_»3«;_;5 - CAPITAL AND LIABILITIES 31 _ﬁg_ga 03
z eislo aal £
140,13,51,002.30 | Brought Forward - 2124100 uissneil A1 dicl. 165,47,97,394.00
4. DEPOSITS & OTHER ACCOUNTS :
el Vo VoA ViidIA :
1) Fixed Deposits - aiiel #eciofl el
386,17,70,319.00 a) Individuals - cfsaui 380,39,31,876.00
0.00 b) Central Co-op. Banks - s#€el 216512 Qs 0.00
0.00 ¢) Other Societies - o #HsuilA 0.00
2) Saving Bank Deposits - o aen
211,28,51,111.87 a) Individuals - cafsai 229,73,21,962.20
0.00 b) Central Co-op. Banks - #eaze1 2165131 Qs 0.00
0.00 ¢) Other Societies - o #HsuilAl 0.00
3) Current Deposits - 2ng, aed
87,96,11,436.45 a) Individuals - cafSaA 106,51,06,708.35
0.00 b) Central Co-op. Banks - s#eel 216512 Qs 0.00
0.00 ¢) Other Societies - o #HsuilA 0.00
0.00 4) Money at Call & Short Notice - sld d1a sl olé)eil Hecil auen 0.00
685,42,32,867.32 716,63,60,546.55
5. BORROWING - 52 :
I) From The Reserve Bank of India/ State/Central Co-op. bank
Rxd ds s doslalfzivA/HEAA AESIF] AsHi
A) Short Term Loans, Cash Credits and Overdrafts
Of which secured against
€51 yedodil dla, Ass M Bia BlaR g152, ¥ Us] drRedIg,
0.00 a) Government & Other Approved Securities 0.00
AR Vial VicA HicA MHloilAGll cliRel AN
0.00 b) Other Tangible Securities 0.00
YieA didfAs aHlodNRA diRer A1
B) Medium Term Loans Of which secured against
HEAH Hedadl dlal @ VS] dReIdIy,
0.00 a) Government & Other Approved Securities 0.00
A513] VA VoA Hiod MHledRRAlol diel A1
0.00 b) Other Tangible Securities 0.00
YieA didfAs aHlodNRA diRer A1
825,55,83,869.62 | Total Carried Forward - 224100 21010 @d d121L. .. 882,11,57,940.55
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21 f)«g ga - PROPERTY AND ASSETS 31 »8«; ga 03
z Fiesd da céej -
474,12,52,094.60 | Brought Forward - 2Rdi0) uisna]l 2412101 dicil. 464,65,67,446.69

80,64,26,693.26

115,17,46,853.09

B) Other Tangible Securities - e diRdlts vHloidNAHI
Last Year This Year
Rs. 162,11,84,242.49 Rs. 186,99,22,775.55
Of the advances amount due from Individuals
Gurail [Gifére RiRiel VS cals uR
Last Year This Year
Rs. 162,19,10,291.20 Rs. 187,06,80,275.55
Of the advances amount overdue - Guzail [@1e1 Us] Yeadldl 254

Last Year This Year

Rs. 5,38,32,570.46 Rs. 2,65,28,218.92
Considered Bad & Doubtful - igigd viRici 2ia 2ise
Last Year This Year

Rs. 5,26,77,299.00 Rs. 4,75,40,827.00

2) Medium Term Loans Of which secured against

3)

HEAH YEdiall dlat @ US] dRelaly]

a) Government & Other Approved Securities -
ARS13] Via VicA HicA WHlailNAGl cRel A1

Last Year This Year
Rs. 0.00 Rs. 0.00

b) Other Tangible securities - iod diRelds wHleidNRAall diel A1
Last Year This Year

Rs. 76,75,13,337.26 Rs. 89,75,02,659.85

Of the advances amount due from Individuals -
Gurell fGifére R1R1e1 VS) calsa ud

Last Year This Year

Rs. 80,64,26,693.26 Rs. 90,96,55,521.35

Of the advances amount overdue - Buzall Rrz1e1 As] yeddldl 254
Last Year This Year

Rs. 80,80,718.65 Rs. 1,16,24,104.65

Considered Bad & Doubtful - icigd viicl 1a 2sHe

Last Year This Year

Rs. 2,33,57,458.00 Rs. 2,53,15,546.00

Long term loans Of which secured against
dicil Hedioll dlal @ VS crReldiy

a) Government & Other approved securities
ARSI Via VoA HicA WHle1dilEAall direl AR

Last Year This Year
Rs. 0.00 Rs. 0.00

b) Other Tangible Securities - 1o diRedfGs HlodElAHI
Last Year This Year

Rs. 115,17,46,853.09 Rs. 141,00,73,699.73

Of the advances amount due from Individuals

Gurail [Giffre RrRiel VS calEd

Last Year This Year

Rs. 115,17,46,853.09 Rs. 141,00,73,699.73

Of the advances amount overdue - Buzeil 12101 Ws] Yecildl 254
Last Year This Year

Rs. 1,01,18,573.40 Rs. 1,05,05,776.90

90,96,55,521.35

141,00,73,699.73

474,12,52,094.60

Total Carried Forward - 2124100l 2419101 @¢ dI2L. ..

464,65,67,446.69
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As at CAPITAL AND LIABILITIES As at
31-03?-2022 @isla aan éﬂ 31-03?-2023
825,55,83,869.62 | Brought Forward - 224100 uionail 11010 d@icl. 882,11,57,940.55
C) Long Term Loans Of which secured against
dicil Yedoll dlal  Vs] drRedy]
0.00 a) Government & Other Approved Securities 0.00
AS1R Vi VoA Hiod MHlodNNAlall ciRel 21
0.00 b) Other Tangible Securities - e arclfds HlatdliAotl ciRer A 0.00
II) From the State Bank of India - 232 di's ils doslaiail
A) Short Term Loans, Cash Credits and Overdrafts
Of which secured against
és) yedoil dla, Ass 2AL Vid iaR g1se, ¥ Us] drReAIy
0.00 a) Government & Other Approved Securities 0.00
AS1R Via VoA HicA WHlodNNAlell cRel A1
0.00 b) Other Tangible Securities - vicd diRdfds wHladil1RAlel diRer 2013 0.00
B) Medium Term Loans Of which secured against
HEAH YEcioil dlat @ US] dReldIy,
0.00 a) Government & Other Approved Securities 0.00
A51E] Va VoA Hiod MHledNRRAlol cizel A1
0.00 b) Other Tangible Securities - diod dRelds HloddlBlal cizer 2113 0.00
C) Long Term Loans Of which secured against
dicil Yedoll dlal ® Vs] arReay,
0.00 a) Government & Other Approved Securities 0.00
A2S1R Vi VoA HioA vHlodNNAall cRel A1
0.00 b) Other Tangible Securities - vicd diRdfds wHlatdillRAlel diRer 2013 0.00
IIT) From the State Government - 21%21 2iRsR uRlail
A) Short Term Loans &s1 yecieil @lal
Of which secured against & 0s] arRelaiy
0.00 a) Government & Other Approved Securities 0.00
A51E] Va VoA Hiod MHlcdNRNRAlol cizerl A1
0.00 b) Other Tangible Securities - vicd diRdfds HleidilNAell diRel 213 0.00
B) Medium Term Loans Of which secured against
HeAH Yecodl dlat @ Us] dRelaly].
0.00 a) Government & Other Approved Securities 0.00
AS1R Vi VoA HioA vHlodNNAlall cRel A1
0.00 b) Other Tangible Securities - vicd diRdfds aHlaidil1RAlel diRer 2013 0.00
C) Long Term Loans Of which secured against
dicil Yecoll dlat @ Vs] arRelaiy,
0.00 a) Government & Other Approved Securities 0.00
A51E] Va VoA Hiod MHledNRRAlGl cizel A1
0.00 b) Other Tangible Securities - vicd diRdfds HleidilNRAell diRel 213 0.00
0.00 | IV) Loans From Other Sources (sources & security to be specified) 0.00
VoA uid2ll dlal
89,651.00 | 6. BILLS FOR COLLECTION BEING BILLS RECEIVABLE 15,000.00
(AS PER CONTRA) : [Gica1 512 sds2ucl (AN eafca yvor)
0.00 | 7. BRANCH ADJUSTMENTS : 21iuiiA uiid dAswvedoa 0.00
1,82,34,319.75| 8. OVERDUE INTEREST RESERVE (AS PER CONTRA) : 2,09,33,923.25
Yed dldd @y HI2 ValiHd (AR €2l Y¥6i) :
9,34,032.00 | 9. INTEREST PAYABLE - sqdiuimi caiey 9.29.743.00
827,48,41,872.37| Total Carried Forward - 212410 242100 @d 2121, .. 884,30,36,606.80
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As at PROPERTY AND ASSETS As at
31-03?-2022 fiesd dall C-élgl 31-03?-2023
474,12,52,094.60 | Brought Forward - 224100 uisnail H4010 @icl. 464,65,67,446.69
Considered Bad & Doubtful recovery - igigd v ia 2As#HE
Last Year This Year
Rs. 3,70,46,475.00 Rs. 3,66,47,759.00
358,00,83,837.55 | Total Advances - §d (€121l 419,04,09,496.63
12,20,73,485.96 | 7. INTEREST RECEIVABLE : HduIDl i1y 14,54,31,962.08
Of which overdue Considered bad & doubtful
of recovery Rs. 2,09,33,923.25 (as per contra)
@ 0] yeadldl cunvoll 254 3. 2,06¢,33,623.2u (AN el Y1)
89,651.00 | 8. BILLS RECEIVABLE BEING BILLS FOR COLLECTION 15,000.00
(AS PER CONTRA) : [Gica1 2:ildcid viid (2018 €21l Y61)
0.00( 9. BRANCH ADJUSTMENTS : 2iiviiil viid (Aswedoe) 0.00
7,28,56,829.46 | 10. PREMISES (LESS DEPRECIATION) : 4,81,35,893.46
QU9 [esd (SRR GIIE) :
1,40,33,322.24 | 11. FURNITURE & FIXTURES (LESS DEPRECIATION) : 1,26,74,717.61
RRRRANG Vi ¥SciR (124121 GIIE) :
12. OTHER ASSETS (TO BE SPECIFIED) - 3o [i@sad) :
4,15,788.71| 1. Stationery Stock - 2221613l 22ls 3,19,319.87
10,29,765.00 | 2. Prepaid Expenses - fds 21anicil21 2,52,388.00
64,86,153.00 | 3. Stamp Franking Balance - 22® $oslol 65,46,258.00
4,94,720.55| 4. Computer - slngeR (eRiRI GliE) 5,09,866.18
7,78,198.58 | 5. Computer Software - slage? 20152d2 (1211 GlIE) 5,27,183.04
27,10,550.97 | 6. Office Equipment - il dscludce (e121121 GlIE) 33,01,465.28
14,94,339.44 | 7. Vehicles (Less Depreciation) - digell (€121121 GlIE) 11,92,787.11
1,887.00 | 8. TDS Others — @ica 2lslAz4 6,702.00
7,25,820.00 | 9. Deferred Tax Asset - slss 2a1 e 19,66,590.00
3,94,22,.940.00 | 10. Income Tax — TDS 2021-2022 dosudai — 1Sl a 20:24-0:2 6,40,190.00
0.00| 11.Income Tax — TDS 2022-2023 dosua — sl af 02:-2023 5,76,82,613.00
4,49,356.52 | 12. BBPS Float Amount cil.cil.Wl. A21. scle 254 12,13,114.47
5,00,000.00 | 13. NACH NPCI Guarantee Deposit 2ciAzilAa Detililuigd 2138) shubile 5,00,000.00
62,102.00 | 14. Telephone Deposit - 2eilsla [Sulile 18,823.00
1,31,618.00 | 15. Electricity Deposit - dasglzilél Sulxle 2,56,508.00
6,938.20| 16. Clearing Adjustment - sdclladlan AswzeNoe 6,938.20
6,93,520.39 | 17. Members’ Gift Stock - Rcif dilse 2Q)s 6,93,520.39
14,63,127.00 [ 18. Staff Gratuity Fund With LIC - 2da.2nd.2il. ud 2215 Jdxydel ss 29,39,936.00
7,47,875.00 | 19. Staff Leave Encashment Fund with LIC 20,69,549.00
Ad.2ud. 2. U RIS €55 2 §S
10,112.58 | 20. D.E.AF. Claim Receivable - $).d.2).91s. sQdu unamum 29,792.93
0.00| 21. SGST Receivable - 22ayg2021] Azildcia 0.00
31,94,041.11 | 22.IGST Receivable - 2ndy1] :Mdcia 0.00
7,64,717.84| 23. Solar System Power Plant — 20la2 Ri22H dice (€112 GlIE) 7,22,362.16
0.00 | 24. Stock of Stamps — 228uel 25 900.00
6,15,83,571.89 8,13,96,806.63
859,19,72,792.70 | Total Carried Forward - 22dic 21010 @d d12l. .. 912,46,31,323.10

Qo
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The Navnirman Co-operative Bank Ltd.

BALANCE SHEET AS AT 31% MARCH, 2023

u3 H

qaifis viéaid
2032-2023

cll. 32-03-2033 ol Avq] 241

As at CAPITAL AND LIABILITIES As at
31 -03?-2022 @isln dai éij. 31 -03?-2023
827,48,41,872.37 | Brought Forward - 2Rdin) uinal 2412101 dicl. 884,30,36,606.80
10. OTHER LIABILITIES - ¥ic ¥diGIEIRIAI
0.00 a) Bills Payable - fGicai 3Acic 0.00
27,77,386.88 b) Unclaimed Dividend - Bfases tudigf 615 34,36,383.74
0.00 c) Suspense - 2:0c2 0.00
d) Sundries (To Be Specified) - uzyzer
40,24,961.00 1) Staftf Bonus Payable - 2215 cllei2i adaiag 42,53,962.00
16,62,395.00 2) Staff Closing Allowance Provision - 2eis saild1 AAdiBot daiaid 17,31,720.00
7,93,500.00 3) Audit Fee Payable (Including Concurrent Audit Fees) - isle g1 adaiaig 8,21,000.00
3,44,994.18 4) Sundry Creditors - u2yrer &al 5,88,164.18
2,17,32,023.61 5) Payslip Issued & D.D. Issued - U-2¢ilu 23 a1l ). s). g2y 5,13,47,883.18
1,25,768.00 6) Electric Bill Payable - [@eoil vl edaig 1,59,878.00
25,277.00 7) Telephone Bill Payable - clglet vl sdaiaig 21,895.00
27,47,251.00 8) T.D.S. Payable - &1slaA=1 WAcia 26,06,180.00
73,300.00 9) A.M.C. for Air-conditioners — . 24.20l. A2 sS)RActA 9,350.00
84,94,700.00 10) Advance Locker Rent - dls2q 210162l stia eng 84,87,100.00
3,99,25,000.00 11) Income Tax Provision - desHda sdaiaid 5,53,00,000.00
1,61,279.26 12) Clearing Adjustment - scilala1 Asvzedce 1,65,788.26
25,93,000.00 13) Deferred Tax Provision — [3ss 221 s\f&sel 28,82,500.00
64,861.00 14) Pre Received Income - 2101Gail #dia 2ias 65,437.75
23,09,991.02 15) CGST Payable — :ily2h=1€] 2Acia 2,41,795.00
12,05,887.09 16) SGST Payable - 221921 WAcia 3,00,165.00
6,93,520.39 17) Sabhasad Gift Payable — 21111 Bise 3Acia 6,93,520.39
2,00,000.00 18) Education Fund — Rizie1 ss 2,00,000.00
8,99,55,095.43 13,33,12,722.50
22,71,75,824.90 [ 11. PROFIT & LOSS - oiSl-gjS2lici Uig,
Profit As Per Last Balance Sheet 2021-2022 22,71,75,824.90
ay 2024-2022 dll AWAI Y¥GI 015
Less : Appropriations - 6li€ : sindgeil 22,71,75,824.90
Add : Profit for the year brought from the Profit & Loss Account (2022-2023) 14,82,81,993.80 14,82,81,993.80
GAR: Al 2Alddll aisi-cl2lall [EAIG Y¥G aiS) (1R-023)
12. CONTINGENT LIABILITIES - 21135 «dIGIEIR]A
0.00 a) Outstanding liabilities for guarantees issued Rs.0.00
N A& AN 6iis] 2€d YdIGIER] 31.0.00
0.00 b) The Depositor Education and Awareness Fund Scheme - 2014 Amount
transferred to DEAF during 2022-2023 No. of Accounts — 1200 Amount
Rs. 43,12,585.24 (Total Rs. 3,41,94,296.19 in 16,463 A/cs.)
€l [Subilez AyS2Aal Vel WdRAY §s 251H-20a%8 Viddld A Qos 25 Joslaulall
DEAF, 2023-23 €2RlIcl HidIHi ciSQTH 25H S2ddi, Midl - 200
2SH 3. ¥3,92,4cU. % (A5¥S3 VIcIAHI §d 31 3,%¥9,6%,265.9€)
¢) Income Tax Liability pending appeal before CIT (A)
A.Y.2016-17 Rs. 41,07,213.00 and A.Y. 2017-18 Rs. 2,70,17,860.00
dosual wdIGiER] (1. af 204$-0) 3I. ¥9,00,223.00 WA il. qf WAL-1¢
31. ,00,90,¢50.00 CIT (A) 2R nild Voslol.
859,19,72,792.70 | Total Rupees - §d 3[an 912,46,31,323.10

Note : As per our separate report of even date annexed here with, and subject to Notes on Accounts and our Audit Memo submitted here with.
ollel :- HIRI VI Ahall K1Y dIflvicll 152 QNS el 2152 AHloll AHIcA AAA iifEiol.

Place : Ahmedabad

Date : 05/06/2023

For, Govind R. P

atel & Co.

Chartered Accountants
Firm Reg. No. 114051W

(CA G. R. Patel)
Partner
Mem. No. 044989
UDIN : 23044989BGWBVB6642
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BALANCE SHEET AS AT 31% MARCH, 2023
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R0W-W23

cll. 32-03-2033 ol Avq] 241

As at PROPERTY AND ASSETS As at
31-03?-2022 fesd den cdej 31-03?-2023

859,19,72,792.70 | Brought Forward - 224100 uionail 201N @i,

912,46,31,323.10

0.00 | 13. NON BANKING ASSETS ACQUIRED IN SATISFACTION OF CLAIMS :
eldiA N2 Ui S3dl VRSAHA) :

0.00| 14. PROFIT & LOSSACCOUNT:

a5l — gi52llal Vilq :

0.00

0.00

859,19,72,792.70 | Total Rupees - g4 3fi2n

912,46,31,323.10

Baldevbhai J. Patel Gordhanbai P. Patel
Chairman Managing Director
Shivabhai J. Patel Kantilal I. Patel
Director Director
Ketankumar B. Patel Sureshbhai V. Chaudhary
Director Director
Bhupendra A. Saheba Jayantilal H. Patel
Director (Professional) Director (Professional)

Place : Ahmedabad
Date : 05/06/2023

Dahyabhai C. Patel
Vice - Chairman

Prahladbhai K. Patel

Director

Dipakkumar C. Patel

Director

Anandbhai G. Thula
General Manager & CE O
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The Navnirman Co-operative Bank Ltd. A0-2023
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31* MARCH, 2023
cll. 32-03-203 ol A¥ YzI Adl CI‘JQ; ol3l gSilal Uig
31 -92-2822 EXPENDITURE 31 -ﬁ?s:-g:)23
3 v z
34,15,99,683.23 1) Interest on Deposits, Borrowings amuen sia s2% Guz cuiv 31,34,60,338.87
7,16,64,728.84 | 2) Salaries & Allowances & Provident Fund, Staff Fund Premium etc. 7,29,78,499.52
WIR, @A dal Mdlsce 55, 215 55 BiFAH o1
0.00 | 3) Director's & Local Committee Members Fees, Allowances, 0.00
[33s5e2) Va 22Alos sl Awciedl 5] dal ei=ai.
1,25,59,043.07 | 4) Rent, Taxes, Insurance, Lighting, etc. - enig, s2d21, dlA), [l @22 1,29,24,527.11
6,08,005.90 | 5) Legal Charges - eiloia vi=f 7,59,569.58
20,19,905.77 | 6) Postage, Telegrams & Telephone Charges - diR, euid dia 2clslal vif 19,72,605.40
9,71,571.48 | 7) Audit Fees (Including Concurrent Audit Fees) - 2ilSe g1 10,03,271.90
1,23,82,850.32 | 8) Depreciation & Repairs to Property - 21121 1a Ficsd Hz1Hd 93,50,007.92
14,84,064.41 | 9) Stationery Printing and Advertisement, etc. - 22821013l ©USIH Ba W&Id [€A3 20,74,216.40
0.00 | 10) Loss from Sale of or Dealing with Non-Banking Assets 0.00
(Gial AS1d1 Fdsdlal dauiel a2 25220 aAda vile
11) Other Expenditure - @i izl
79,89,904.36 a) Other Expenses (Appendix "B") - diox vl (2MesSls21 “cil”) 1,14,76,132.86
1,41,00,000.00 b) Bad & Doubtful Debt Provision - uiRici 24al 21s#e Auii 21 Adiaid dosHal vl 4,00,00,000.00
3,99,25,000.00 ¢) Income Tax Provision - dosHéai adaiaid 5,53,00,000.00
10,00,000.00 d) Income Tax Special Reserve - dosuéai 202aa And 15,00,000.00
12) Balance of Profit - o151 @ u22i ad a1
12,27,98,202.04 a) Current Year's allocable Profit - 2ng avell sinaeiluit cis) 14,82,81,993.80
10,43,77,622.86 b) Reserve Funds Written Back (Below Line) - diotisd @islo il dine 0.00
73,34,80,582.28 | Total Rupees - ga 321 67,10,81,163.36

Note : As per our separate report of even date annexed here with, and subject to Notes on Accounts and our Audit Memo submitted here with.
ollel :- BHIRI VI A1dell IV diRlvcll V32 S daul 2AE2 Aol AMIcA AR VifEiel.

For, Govind R. Patel & Co.
Chartered Accountants
Firm Reg. No. 114051W

(CA G. R. Patel)

Place : Ahmedabad Partner

. Mem. No. 044989
Date : 05/06/2023 UDIN : 23044989BGWBVB6642
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The Navnirman Co-operative Bank Ltd. A0-2023
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31* MARCH, 2023
cll. 32-03-2033 ol A% YI Acl dqf o151 giSlal Vg
As at As at
31-03-2022 INCOME 31-03-2023
K4 AHIAS 7

58,67,96,711.16

6,03,126.30
0.00
2,01,214.00

4,15,01,907.96

1) Interest & Discount - iy 44 dela
(Out of Which) - « sl
On Advances - [&Riell Guz iy Rs. 34,37,49,948.92

On Investment & Deposits - 2isien dan amel Guz ey Rs. 27,97,82,600.75

62,35,32,549.67

2) Commission, Exchange & Brokerage - s#l2ia1, d2id i edicl 7,80,682.10
3) Subsidies and Donations - €121 iql Elol 0.00
4) Income from Non-Banking Assets & Profit from Sales of or Dealing with Such Assets 0.00

ollal ASdI VisARcoll AA1R1 V1R 2522 2Ad AHas

5) Other Receipts (Appendix - “C”) - sHoa iias (llc3s21 - “:17)

4,67,67,931.59

0.00 | 6) Loss (If any) - gis2ilel ® 21221 @d du3ii. 0.00
62,91,02,959.42 | Total Rupees - ga 3R 67,10,81,163.36
7) Reserve Fund Written Back (below line) - a1otisd cislo avil dine

3,40,00,000.00 a) Building Fund - fGies)a1 eisla 0.00
1,39,35,600.00 b) Statutory Reserve Fund - 23224l fnd eisln 0.00
2,00,00,000.00 ¢) Investment Depreciation Fund - s1er gRirRi eisln 0.00
35,31,922.86 d) Investment Fluctuation Fund - 2siel agee eisla 0.00
1,75,00,100.00 e) Golden Jubilee Fund - aiesal a2fGicil eisln 0.00
1,54,10,000.00 f) Covid-19 Regulatory Package - slfas-ae 3aydedl a5« eisin 0.00

73,34,80,582.28 | Total Rupees - ga 321 67,10,81,163.36

Baldevbhai J. Patel
Chairman

Shivabhai J. Patel
Director

Ketankumar B. Patel
Director

Bhupendra A. Saheba
Director (Professional)

Place : Ahmedabad
Date : 05/06/2023

Gordhanbai P. Patel
Managing Director

Kantilal 1. Patel
Director

Sureshbhai V. Chaudhary
Director

Jayantilal H. Patel
Director (Professional)

Dahyabhai C. Patel
Vice - Chairman

Prahladbhai K. Patel
Director

Dipakkumar C. Patel
Director

Anandbhai G. Thula
General Manager & C E O
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The Navnirman Co-operative Bank Ltd. A0-2023
APPENDIX - "A"
INVESTMENTS - 2siel
Sr. 31-03-2023
No. PARTICULARS - [€2icl Amount 2
A. CENTRAL GOVT. SECURITIES - HEARY ASRail WHlodilRuAHI
1 5.63% GOI 2026 u.§3 % .il.and. 002 14,96,97,500.00
2 6.45% GOI 2029 s.¥U % . uil.21d. w2 5,15,55, 1000.00
3 5.79% GOI 2030 v.0¢ % .. g, 130 15,02,42,500.00
4 6.10% GOI 2031 §.90 % .. Vg, w34 4,89,30,000.00
5 7.95% GOI 2032 0.64 % . u).21d. 132 2,27,88,501.00
6 6.57% GOI 2033 §.40 % .. Vg, 133 5,02,31,818.00
7 6.19% GOI 2034 $.9¢ % .. 21d. w3¥ 24,96,61,458.00
8 6.22% GOI 2035 §.2° % .. Viig. W3u 9,87,25,000.00
9 6.64% GOI 2035 5.6% % . uil.2d. w3u 10,02,39,999.00
10 | 6.83% GOI 2039 §.¢3 % . v Vg, WwW3e 5,14,10,937.00
11 7.06% GOI 2046 6.06 % ... W¥S 10,19,09,396.00
12 6.62% GOI 2051 $.92 % .. 21d. wua 35,49, 46 853.00
13 7.54% GOI 2036 0.u¥ % . vil.2d. w3¢ 15,02,06,070.00
14 364 DTB 24082023 3¢% [Ea3a 2357 [Gid 0cR023 4,70,74,000.00
15 364 DTB 24082023 35% [Eazi 2357 [Gid ¥0c023 4,71,04,150.00
16 | 364 DTB 07092023 3¢% a2 23579 [Gid ovocR0R3 4,70,75,000.00
Total (A) — sa 172,17,98,182.00
B. STATE GOVT. SECURITIES - A%A A5Re WHladlAHI
1 7.05% GSDL 2026 ©.0u % . A3A.5).Ad. 12 1,00,08,000.00
2 6.89% BR SDL 2028 §.¢€ % Gil. dIR. VA.S).Jd. wW¢ 5,01,15,000.00
3 7.08% UP SDL 2031 ©0.0¢ % 3. ul. A21.8).9d. 034 5,01,10,000.00
4 6.95% PUNJAB SDL 2031 $.GU % UMGI 2. Sl.Ad. 034 4,99,45,246.00
5 7.00% Madhya Pradesh SDL 2031 ©.00 % HEA UERA WNA.S). Ad. w34 5,01,85,000.00
6 7.00% Rajasthan SDL 2031 ©.00 % 2A¥2Alcl AN34. 5. Ad. 034 5,01,85,000.00
7 6.99% Uttar Pradesh SDL 2031 s.¢¢ % GaR uE2l AA.S).Ad. w34 2,99,95,792.00
8 7.01% Uttar Pradesh SDL 2031 ©.0q % GdR uE2A WNA.S).Ad. w34 2,82,72,827.00
9 7.10% MH SDL 2032 ©.90 % VH. ANA. WAA.Sl.Ad. w32 5,04,05,000.00
10 | 7.29% GJ SDL 2032 0.2¢ % Y¥ AN2A.S)l.Ad. 1032 38,80,388.00
11 7.83% WB SDL 2032 0.¢3 % Q22 Gidln VA.Sl.Ad. w3 5,00,70 1000.00
12 | 7.42% KERALA SDL 2034 0.¥2 % S2Acl ANA4.Sl.Ad. wW3¥ 5,01,25,000.00
13 7.81% Haryana SDL 2032 0.¢a % &IAeN AN2A. S).Ad. 032 5,00,35,000.00
14 7.81% Rajasthan SDL 2032 0.¢9 % 2A¥2Alcl N34, Sl.Ad. 1032 5,00,35,000.00
15 7.80 Tamilnadu SDL 2032 ©.¢0 % dildollg N2, 5. Ad. 03 5,00,50,000.00
16 7.46% MP SGS 2032 0.¥5 % AUl VA. Y. VA, 1032 7,35,80,979.00
17 7.80% Tamilnadu SDL 2032 0.¢0 % ciiHldollg A31.S).Ad. 032 4.41,12,045.00
18 7.67% KL SGS 2034 0.0 % S.Ad. WA.Y.A3A. W0W3¥ 8,65,51,900.00
19 | 7.64% MH SGS 2032 0.9% % VNH. VA, AN2A.Y. A, w3 3,56,28,480.00
20 7.61% HR SGS 2032 0.9 % VA, VR, VWA. Y. AR4. 03 5,00,32,500.00
21 7.61% TN SGS 2032 0.99 % El.Aol. VNA. Y. A2A. 1032 4,40,22,992.50
22 7.68% WB SGS 2032 0.5¢ % Q22 GIdIN V.. A, W32 5,00,55,000.00
23 7.68% UP SGS 2032 0.5¢ % Yl V.. Ay, w32 5,00,95,000.00
24 8.05% Rajasthan SDL 2037 ¢.0u % A¥2Alcl N34, Sl Ad. 1030 5,01,35,000.00
Total (B) — ga 110,76,31,149.50
Total (A +B) — ga 282,94,29,331.50
C. | NON S.L.R. BONDS - olloi-V21. Vd. YR, GilosA
1 6.75% - NCDC Bonds 2024 SerV $.04% Vol.2l.S).210l. Gllos - 0 2Aili-u 5,00,00,000.00
2 9.10% L & T FINANCE LTD 2024 €.20% Vd Wos &l sidalicd ¢l 1 2,00,00,000.00
3 8.80% L & T FINANCE LTD 2024 ¢.¢0% Vd Wos &l sidoilc cl 0 1,84,85,000.00
4 9.35% Punjab National Bank Bond 2024 €.3u% i ol2lcid Qlos Glles 0% 4,50,00,000.00
5 8.90% IDFC Bank 2025 ¢.c0% gSIAs2 clles WU 3,00,00,000.00
6 6.35% PFC — STRPP 2025 $.3u% ul. As. 2Al. - RASIRYN 024 60,00,000.00
7 6.35% PFC — STRPP 2026 §.3u% ul. As. 2Al. - AASIRUN 02 80,00,000.00
8 6.35% PFC — STRPP 2027 $.3u% ul. 5. 2. - AAIARUNI 020 60,00,000.00
9 8.98% PFC 2029 ¢.6e% ul. As. 2. 2w 5,13,71,100.00
10 8.90% L & T FINANCE LTD 2029 ¢.c0% Vd Wos &l sidoilc cl R, 1,00,00,000.00
11 7.55% REC BOND SERIES 197 0.4u% VR.4.2il. cies 20ldn-aco 5,00,00,000.00
12 | 7.68% PFC 2030 0.9¢% ul. As. 2il. W30 4,00,00,000.00
13 7.96% REC BOND SERIES 199 0.65% VR.4.2l. clles 2AlRn-ace 4,00,00,000.00
14 7.45% M & M Fin. Serv. Ltd. 2031 ©.3U% V. Vos AN, sidolicy Al [GaSs 034 9,00,80,000.00
15 7.65% Tata Capital Fin. Ser. Ltd. 2032 6.5u% alal Suled sidolic AN dl. w32 1,99,94,000.00
16 | 7.75% Tata Capital Ho. Fin. Ltd. 2027 ©.04% 2121 Svled él. s1. @l. 0 99,99,000.00
17 | 8.00% HDFC LTD. 2023 ¢.00% VAsIAs2 dl. 2023 4,00,32,000.00
18 7.90% Tamilnadu SDL UDAY 2027 v.€0% diffidallg 1. S).Ad. Gea 2120 60,12,000.00
Total (C) — ga 54,09,73,100.00
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The Navnirman Co-operative Bank Ltd. A0-2023
APPENDIX - "A"
INVESTMENTS - 2siel
Sr. 31-03-2023
No. PARTICULARS - [Gic Amount 2
D. | Debt Mutual Funds & Money Market Mutual Funds Sce 21 #oil #IS2 :y2vid S53 #Hi As1el
1 SBI Credit Risk Fund Direct Growth LD080B AAcil2ig 352 s 55 siRRse AA Adslocodil 3,00,00,000.00
2 Franklin India Credit Risk Fund - Direct Growth Sosdla dlc3a1 352 s 55 — siRARs2 AN 6,55,304.33
3 ABSL Money Manager Fund Gr-Direct VcilAAANd Hell Adwvz 55 AMa — siAse A 1,00,00,000.00
Total (D) — ga 4,06,55,304.33
Total (A + B + C+D) — sa 341,10,57,735.83
APPENDIX - "B"
OTHER EXPENSES - %o w2f
Sr. 31-03-2022 31-03-2023
No. Amount? PARTICULARS - f@2ici Amount?
1 51,49,353.70 | Miscellaneous Expenses uz3yRel uiRf 61,08,618.45
2 2,32,037.00 | Refreshment Expenses A1 v 3,63,050.16
3 1,48,749.00 [ Conveyance Expenses digal QAAEIR W 1,62,647.60
4 59,580.00 | Subscription Expenses adivH viRl 56,780.00
5 2,10,429.34 | Vehicle Expenses digol vl 2,38,615.44
6 17,58,135.00 | Security Charges RisaARE) vif 18,69,810.00
7 51,540.32 | C.C.I.L. Charge 2il. 20l 20d. Aa. a1 51,771.21
8 5,000.00 | Donation Slaziel 1,00,000.00
9 3,75,080.00 | Deferred Tax Provision Bss 2a M&xa 2,89,500.00
10 0.00 | Appeal Fees il sl 2,000.00
11 0.00 | Interest on Income-Tax dosudal u oy 3,840.00
12 0.00 | Provision for Standard Assets eless VA HI2 MErcl 22,00,000.00
13 0.00 | Demat Charges on Security A/c. Risy2)lall viicl u2 slAe A 29,500.00
79,89,904.36 | Total — gd 1,14,76,132.86
APPENDIX - "C"
OTHER INCOME - ¥icdy AHIUS
Sr. 31-03-2022 31-03-2023
No. Amount < PARTICULARS - f@2ici Amount <
1 6,89,843.00 | Miscellaneous Income uR3YRel AIds 7,35,276.44
2 1,00,00,000.00 | Madhavpura Bank Deposit Recovery  #sigiayzi d's Bubile dsadl 1,00,00,000.00
3 57,66,268.00 | Service & ECS Charge b via dNA 2y 73,27,845.20
4 23,29,186.06 | Incidental Charge dlRiSc2d AY 24,08,232.76
5 75,765.00 | Dividend Income BlAdscs ilds 75,765.00
6 78,47,900.00 | Locker’s Rent dis? eug 82,31,700.00
7 9,43,985.00 | Comm. on Insurance Premium doryro RifiaH Bu sfHzic 9,17,207.00
8 4,68,242.00 | Stamp Franking Commission 281 305121 s[2Acl 3,74,423.25
9 36,08,571.00 | Net Profit on Sale of Security / Property Risal{1) | Ficisdeil diel Guz 2dd A oS 23,94,562.91
10 96,10,647.90 | Income on Mutual Fund RRVIE 5S UR AIAS 1,30,36,799.03
11 1,61,500.00 | Deferred Tax Slss a1 12,40,770.00
12 0.00 | Statement Charges 2edo2 AU 50.00
13 0.00 | AMC for Air-Conditioners V2-sosiRAciz U V). V. 2l 25,300.00
4,15,01,907.96 | Total — gd 4,67,67,931.59
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NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 31°" MARCH, 2023

(A) SIGNIFICANTACCOUNTING POLICIES:

1.

ACCOUNTING CONVENTION:

The accompanying financial statements have been prepared on historical cost convention on going concern basis and
conform to statutory provisions and practices prevailing in India, unless otherwise stated.

USE OF ESTIMATES:

The presentation of financial statements requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of the financial statements and the reported amount of revenue and expenses during the
reported period. Although these estimates are based upon management’s best knowledge of current events and actions,
actual results could differ from these estimates and the difference between the actual result and estimates are recognized in
the period in which the results are known or materialized.

REVENUE RECOGNITION (AS 9):
The revenues are accounted for on accrual basis exceptin cases described herein below: -
a. Interest & otherincome on Non-Performing Assets are recognized on cash basis.

b. Safe deposit vault rent is accounted for as income on receipt basis while liability is created for locker rent received in
advance during the year.

C. Dividend on Investmentis accounted for on cash basis.

d. PMJJBY & PMSBY commission is recognized on receipt basis.

EXPENDITURE:

Expenditures are accounted for on accrual basis exceptin cases described herein below:-

a. Legal expenses incurred in suit filed accounts have been accounted for on cash basis as per RBI directives.
EMPLOYMENT BENEFITS (AS 15):

I Post-Employment Benefits:

a. Defined Contribution Plans

The bank has defined contribution plans for post-employment benefits, charged to Profit & Loss Account, in form of
“Provident Fund “and “ Family Pension Fund “ administered by the Regional Provident Fund Commissioner.

b. Defined Benefit Plans

Funded Plan: The bank has defined benefit plan for post-employment benefit in the form of gratuity and leave
encashment for all employees, funded with Life Insurance Corporation of India.

Liability for the above is provided for the year in which services are rendered by the employees on the basis of
statement of working given by LIC for accounting of employee liabilities.

ii. The gains and losses arising during the year are recognized in Profitand Loss Account for the year.
PROPERTY PLANTS & EQUIPMENTS (AS 10):
a. Fixed assets are stated at their Written down Value.
b. Depreciation on fixed assets (except computer) is provided on written down
Value method at the rates mentioned below:

Sr. No. Fixed Assets Rate of Depreciation
1 Building 10%
2 Furniture & Fixture 10%
3 Electrical ltems & Other Equipment 15%
4 Vehicles 25%

C. Depreciation on Computers (Hardware & Software) is provided on Straight Line Method over a period of 3 years as per
RBI directives.

d. Depreciation is not provided on fixed assets sold/scraped during the year. Depreciation is provided for the entire year
on the assets purchased/acquired during the year

e.  Profitor Loss on sale of assets is recognized as and when assets are sold/discarded.
f. Depreciation relatable to revaluation, on revalued assets, is debited to Revaluation Reserve Account.
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ADVANCES:

a.  Advances are classified into Performing & Non-Performing Assets and based on Management assessment, provision
is made on the basis of Asset Classification & provisioning requirement as per the prudential norms prescribed by the
Reserve Bank of India from time to time.

b.  Advances are stated at gross value while provision for performing & Non-Performing Assets as per RBI guidelines is
shown under the head “Reserves & Other Funds” under sub heads “Bad& Doubtful Debts Reserve”, “Bad Doubtful
Debts Provision”, & “Standard Asset Provision”.

C. The bank has created “Overdue Interest Reserve Account “for interest accrued in respect of non-performing advances
by debiting “Interest Receivable on NPAAccount “& crediting “Overdue Interest Reserve Account “.

d.  Amountsrealized/recovered in cases of suit filed accounts are first adjusted against the suitamount and then against
interest for the period subsequentto filing of suit.

e. Provisions for standard advances and non performing advances are made as per the prudential norms prescribed by
the Reserve Bank of India from time to time.

INVESTMENT (AS 13):
l. Investments are categorized as under:

a. State & Central Government Securities

b. Approved Trustee Securities & Debt Mutual Funds

C. Shares of Co-Operative banks

d. Otherinvestmentsi.e. Fixed Deposits in Co. Op. and other banks.
II. Investments are further classified as:

a. Held to Maturity

b. Available for Sale

C. Held for Trading

Ill.  Investments classified as Held to Maturity are carried at acquisition cost unless it is more than face value, where the
premium is amortized over the period remaining to maturity.

IV. Investments classified as Held for Trading and Available For Sale are marked to market category wise and the
resultant provision for depreciation if any, is recognized. Net appreciation is ignored.

V.  Shifting from Held for Trading (HFT)/ Available for Sale (AFS) category to Held to Maturity is done at lower of the
acquisition cost or market value on the date of transfer and the depreciation, if any, on such transfer is provided.

TAXATION (AS 22) :
I Current Tax:

Current Taxis provided as per the provision of Income TaxAct, 1961.
Il Deferred Tax:

Bank is following Accounting Standard 22 on “Accounting for Taxes on Income”. Bank has considered the issue of
accounting for deferred taxes arising on account of timing difference between taxable income & accounting income
that originate in one period and are capable of reversal in one or more subsequent period.

EVENTS OCCURINGAFTER THE BALANCE SHEET DATE (AS 4) :

Material adjusting events (that provides evidence of condition that stated at the balance sheet date) occurring after the
balance sheet date are recognized in the financial statements. Non adjusting events (that are indicative of conditions that
arose subsequent to the balance sheet date) occurring after the balance sheet date that represents material change and
commitment effecting the financial position are disclosed in the reports of the Board of Directors.

PROVISION (AS 29) :

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources even though the amount cannot be
determined with certainty and represents only a best estimate in the light of available information. Contingent liabilities are
not recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial
statements.

@y
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12. IMPAIRMENT OF ASSETS (AS 28):
At each balance sheet date, the bank assesses whether there is any indication that an asset may be impaired. If any
indication exists, the recoverable amount of the asset is estimated. An impairment loss is recognized immediately, whenever
the carrying amount of an asset exceeds its recoverable amount. In the opinion of the management, there is no indication,
internal or external, which could have the effect of impairing the value of the assets to any material extent at the end of the
year requiring recognition of loss.
13. EARNINGS PER SHARE (AS 20):
The Bank reports basic and diluted Earnings per share in accordance with AS-20-‘Earning Per Share’ issued by the ICAI.
Basic Earnings per share are computed by dividing the net profits after tax for the year attributable to equity shareholders by
the weighted average number of equity shares outstanding for the year. Further Earning Per Share is also calculated on the
basis of No. of Shares outstanding at the end of the year.
No. Particulars 31/03/2023 31/03/2022
1 Number of Shares 5116901 4149236
2 | Net Profit after tax & provision before Extraordinary ltems 148281993.80 122798202.04
3 | Basic EPS on the basis of No. of Shares at the end of the year 28.98 29.60
4 | Diluted EPS 33.41 28.47
14. SEGMENT REPORTING:
(A) BUSINESS SEGMENT: (Amount in X Crore)
Business Corporate / . . Other Banking
Segments Treasury Wholesale Banking Retail Banking Operation Total
Particulars Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Revenue 30.60 28.52 4.47 3.38 31.28 30.85 0.91 0.16 67.26 62.91
Expenses 21.58 25.02 2.44 2.24 18.03 17.73 0.57 0.12 42.62 4511
Result 9.02 3.50 2.03 1.14 13.25 13.12 0.33 0.04 24.63 17.80
Unallocated
Expenses NIL NIL NIL NIL NIL NIL NIL NIL 4.27 1.53
Operating NIL NIL NIL NIL NIL NIL NIL NIL 20.36 | 16.27
Profit
Income Taxes NIL NIL NIL NIL NIL NIL NIL NIL 5.53 3.99
Net Profit NIL NIL NIL NIL NIL NIL NIL NIL 14.83 12.28
izg;';g“t 431.89 | 44834 | 4881 | 4014 | 37168 | 319.05 | 0.65 065 | 853.03 | 808.18
Unallocated | NIL NIL NIL NIL NIL NIL NIL 5043 | 51.26
Assets ' '
Total Assets NIL NIL NIL NIL NIL NIL NIL NIL 912.46 | 859.44
Segment NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities
Own Fund NIL NIL NIL NIL NIL NIL NIL NIL 163.16 | 142.72
Unallocated |\, NIL NIL NIL NIL NIL NIL NIL | 749.30 | 716.72
Liabilities
Tpta! . NIL NIL NIL NIL NIL NIL NIL NIL 912.46 | 859.44
Liabilities

The bank is organized into two main business segments mainly —
a) Banking operations primarily comprising of loan & advances to corporate, retails loan and advances to customers.
b) Treasury, primarily comprising of trading/investments in Government Securities, Call Money, Mutual Funds & Deposits.

€
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(Amount in ¥ Crore)

Particulars Domestic International Total
Current Year | Previous Year | Current Year | Previous Year | Current Year | Previous Year
a) Revenue 67.26 62.91 NIL NIL 67.26 62.91
b) Assets 912.46 859.44 NIL NIL 912.46 859.44
15. Related party disclosure as per AS-18, the key management personnel consists of Director & Chief Executive of the bank.
(Amount in ¥ Crore)
Key Management Personnel | Directors, their relatives, companies
(Excluding Directors) [ firms in which they are interested
ﬁ;‘_ Particulars As on As on As on As on
31/03/2023 31/03/2022 31/03/2023 31/03/2022
Self | Relative | Self | Relative | Self | Relative | Self | Relative
1 | Closing Balance for Loan Facility (other than CC/OD at year end 0.02 [ 0.065 0.02 0.10 NIL NIL NIL NIL
2 | Loan Sanctioned during year NIL NIL 0.02 NIL NIL NIL NIL NIL
3 | Loan Recovered (Including Interest) 0.005| 0.47 ]0.0024] 0.0143 | NIL NIL NIL NIL
4 | Interest Received from Loans 0.001| 0.073 [0.0009( 0.0097 | NIL NIL NIL NIL
5 | Closing Balance for CC/OD facility against Bank's FDR NIL NIL NIL NIL 1.07 2.51 0.54 1.19
6 | Interest recovered against CC/OD against Bank's FDR NIL NIL NIL NIL 0.07 0.11 0.05 0.11
7 | Closing Balance for Non Fund based Facility at year end | NIL NIL NIL NIL NIL NIL NIL NIL
8 | Remuneration (Including contribution to PF) 0.30 NIL 0.28 NIL NIL NIL NIL NIL
9 | Sitting Fees NIL NIL NIL NIL NIL NIL NIL NIL

16. Contingent Liability :- Contingent liability, if any, which has material effect on the position stated in the Balance Sheet are
separately disclosed in the accounts as per AS 29 requirements.

NOTES ONACCOUNTS:

1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount in ¥ Crore)

No. Particulars Current Year Previous Year
0 Common Equity Tier 1 Ca_pital (CET 1) / Paid up share capital and 98.80 85.95
reserves@ (net of deductions, if any)
i) | Additional Tier 1 Capital / Other Tier 1 Capital NIL NIL-
iii) | Tier 1 Capital (i + ii) 98.80 85.25
iv) | Tier 2 Capital 31.06 28.82
v) | Total Capital (Tier 1 + Tier 2) 129.86 114.07
vi) | Total Risk Weighted Assets (RWAS) 459.82 422.19
vii) CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up Share Capital 21.49 20.19
and Reserves as percentage of RWAs
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 21.49 20.19
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 6.75 6.83
0| Gaptae it WelghiodRset e (SFAR
xi) | Leverage Ratio N.A. N.A.

€D
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Percentage of the shareholding of
. a) Government of India
xii) b) State Government (specify name) N.A. N.A.
c) Sponsor Bank
xiii) | Amount of paid-up equity capital raised during the year 2.42 -0.81
Amount of non-equity Tier 1 capital raised during the year, of which :
Xiv) Give list” as per instrument type (perpetual non-cumulative preference shares, N.A. N.A.
perpetual debt instruments, etc.). Commercial banks (excluding RRBs) shall
also specify if the instruments are Basel Il or Basel Ill compliant.
Amount of Tier 2 capital raised during the year, of which
XV) Give list® as per instrument type (perpetual non-cumulative preference shares, N.A. N.A.
perpetual debt instruments, etc.). Commercial banks (excluding RRBs) shall
also specify if the instruments are Basel Il or Basel Ill compliant.
b) Drawdown from Reserve (Amount in ¥ Crore)
No. Particulars Amount Remarks
- Bank lost the recovery case in court and amount was not recoverable
1| Bad & Doubtful Debts Provision 0.003 from party. Hence unrecoverable amount is written off.
. Bank paid Rs. 5000/- each to legal heir of 34 deceased Share Holders
2 | Sabhasad Hitvardhak Fund 0.02 during the year as per Bank's Poilcy.

2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities

(Amount in X Crore)

31 Over 2 | Over 3 [ Over 6 | Over 1 | Over 3
15 to months|months|months| year | years | Over
Day | 2to7 |8t014] 3, days | and up|andup|andup|andupjandup| 5 Total
1 days | days to2
days th to3 to 6 to1 to3 to5 years
MONtAS| months|months| year | years | years
Deposits 1.45 0.34 | 24.78 | 1.06 9.24 | 19.01 | 55.95 | 92.93 [ 199.10 | 1.11 NIL | 404.97
Advances 1.73 NIL NIL 0.08 15.36 | 13.50 | 44.29 | 101.45| 59.14 | 47.01 | 136.48 | 419.04
Investments | 14.07 NIL NIL 2.25 2.25 2.00 | 3213 | 21.01 | 32.95 | 25.09 | 287.70 | 419.45
Borrowings NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assets
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

R0W-W23

(Amount in ¥ Crore)

Particulars Current Year Previous Year

i)  Movement of provisions held towards depreciation on investments

a) Opening balance 16.13 11.69

b) Add: Provisions made during the year NIL NIL

c) Less: Write off / write back of excess provisions during the year NIL 2.00

d) Closing balance 16.13 9.69
i) Movement of Investment Fluctuation Reserve

a) Opening balance 16.13 14.48

b) Add: Amount transferred during the year 2.71 2.00

c) Less: Drawdown NIL 0.35

d) Closing balance 18.84 16.13
iii) Closing balance in IFR as a percentage of closing balance of investments in 7.92 5.25

AFS and HFT/Current category

c) Sale and Transfers to/from HTM category

During the year Bank has shifted investment in Govt. Security held as AFS to HTM having book value

Rs. 102.99 crore. Necessary provision for Depreciation is made.

d) Non-SLR Investment Portfolio
i) Non-performing non-SLR investments

(Amount in X Crore)

::,'_ Particulars Current Year Previous Year
a) | Opening Balance NIL NIL
b) | Additions during the year since 1st April NIL NIL
c) | Reductions during the above period NIL NIL
d) | Closing Balance NIL NIL
e) | Total Provisions held NIL NIL




el aalaisfel s)-vuidly Qs [GaHlds u3 H aiis vduid
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ii) Issuer composition of non-SLR investments (Amount in ¥ Crore)
Extent of
Sr Extent of 'Below Extent of Extent of
Nc; Issuer Amount Private Investment 'Unrated’ 'Unlisted’
’ Placement Grade' Securities Securities
Securities
(1) (2) 3) (4) (5) (6) (7)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) | PSUs 14.00 14.00 NIL NIL NIL NIL NIL NIL NIL NIL
b) | Fls 11.14 11.14 NIL NIL NIL NIL NIL NIL NIL NIL
c) | Banks 4.50 4.50 NIL NIL NIL NIL NIL NIL NIL NIL
d) | Private Corporates NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
e) | Subsidiaries / NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Joint Ventures
f) | Others 28.58 | 37.81 NIL NIL NIL NIL NIL NIL NIL NIL
g) | Provision held NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
towards depreciation
Total * 58.22 | 67.45 NIL NIL NIL NIL NIL NIL NIL NIL
e) Repo transactions (in face value terms) (Amount in ¥ Crore)
Minimum Maximum Daily average Outstanding
Outstanding Outstanding Outstanding as on

during the year | during the year | during the year March 31

i) Securities sold under repo
a) Government securities

b) Corporate debt securities NIL NIL NIL NIL
c) Any other securities

ii) Securities purchased under reverse repo
a) Government securities NIL NIL NIL NIL

b) Corporate debt securities
¢) Any other securities




R0W-W23

43 Hl aiffs vdid

s .
) B
!
S<E

©
Ao

)
oS
ms O
u.p
=9
Do
AO
e
3§

=
&3
g2
S
S

%00°001 %00°001 oney abelano? uoisinog
%000 %000 S8OUBADY 18N 0} VdN 18N
%91°¢ %19C SOJUBAPY SSOIS) 0} YdN SSOIS)
Jeaj Jea) (yua9 Jad uj)

snoiAald juaLIng oney
1IN 1IN 1IN 1IN 1IN 1IN aouefeg buiso|
1IN 1IN 1IN 1IN 1IN 1IN Jeak sy} Bulnp suoponpay :ssa
1IN 1IN 1IN 1IN 1IN 1IN Jeak sy} Buinp suopippe ysal4 :ppy
1IN 1IN 1IN 1IN 1IN 1IN aoueleg Buluado
SYdN 1°N
0l'6c 9l°. 4" 8¢S 990 ¥6°L¢ play suoisiroid jo soueleq BuisolQ
100 100 100 1IN 7IN 1IN SUBO| JO-8L\\ /PaSIanal UoisiAcid SS89XT SS9
L0'S GG'0 1IN LE0 20 'y 1eak sy} Buinp apew suoisiroid ysal :ppy
oL've 299 el L0'S v 8y’ LL play suoisiroud jo soueleq Buluado
(suoisinoid Buryeol4 Buipn|oxa) suoisinoid
1IN TIN TIN TIN 1IN TN aAoge (1l1) Japun 8soy) Uey} Jayjo syo-ajlA (Al
1IN 1IN 1IN 1IN 1IN 1IN SO-8JlIM [eRUSPNId /|edtuyoay (it
1IN v'e 100 iz 160 TN (s)unoooe papelbdn wouy selBA0981 Bulpn|oxs) selan0ay (I
1IN L9°LL 1IN 1IN L9°)L 1IN uonepelbdn (1
1IN 1IN 1IN 1IN 1IN 1IN 10} 8NP SYdN $S0I9 Ul SUORONPIY,
Y0'6Ll¥ S6°0L 4" 6. 16’1 60°80t aoueleq Buiso|)
60°¥L 6011 100 vyl 12°K4" 1IN Jeak sy} Bulnp suoponpay :ssa
eLel €LEL 1IN €8°0 06°CL 6€°19 1eak 8y} Bulnp suonppy :ppy
10'8G€E LeLL el €3'8 go'L 0L9%¢ aoueleg Buluado
SYdN pue SaoueApy piepue)g Ssolo

leoL %m&mwwﬁ $307 Inganog Eﬂnwm MMMN%M
-UON |ejoL [EJOL
Buiwiopad-uoN plepuels

(84040 2 Ul JUNOWY)

pJay suoisiaoid pue aaueApe Jo uonealjisse|n (e

Ayjenp jessy y




43 Hl aiffs vdid

s .
) B
!
S<E

©
Ao

)
oS
ms O
u.p
=9
Do
\PC
e
3E

=
&3
g2
S
S

R0W-W23

9l'e 1L 10'86€ 192 56°01 v0'6LY (1+1) reyoL
€6°'¢ €9'¢ 6€'26 5T 80°¢ 79021 (1) 1eyo-qng
1N 1N 29'09 0L2 £r'e 7906 SUeo] [euosiad | (p
1N 1N 1IN 1IN 1N TN $90IMS | (0
€Ll 16¢ 6s'le e €50 2561 sieyo (I
0000} 45| 4N Gl ZL0 90l 198} pue uoJ| (|
fnsnpur | (q
1N 1N 900 1N 1N TN salARoe paijle pue aimnouby | (e
J10yaag fyoud-uoN | (1
68C 89'L 99'69Z 9T 181 Z'867 (1) le303-ang
197 26} €02. 8¢ €Ll 19 Sueoj [euosiad | (p
1IN TIN 96'}. S’z 8%l 09'%9 s9oneg | (0
Sv'1T 'y 019} oSy ve'e or'el sieyo (I
44 120 59 60 920 16'99 sjonpoid [ele|\ pue (el (1
e 660 G6'0 9,7 880 £6'1¢ 198} pue uoy| (|
mc_vcm_ 10)08S b_._o_._a se w_g_m__m J0]JO8S SallJsSnpul 0] S8aUBAPY 3
0000} 800 800 0000} 800 800 salARo. paijle pue aimnouby | (e
10joag fyuoud | (1
oy b e
01 SydN Ssoig | SYdN $s0i9 lejoL 01 SydN Ssoig | SVdN $s0i9 [ejoL ‘ON
10 obejusaIed Buipueisino 10 obejusale Bupuelsino 103098 g
1eg) sholrald Jed) Juaung

(84019 2 Ul JUNOWY)

SYdN SS0.15) pue S8oUBAPY 8SIM-10328S (q




gl odlcinier s)-2uéla Qs [GHl2s
The Navnirman Co-operative Bank Ltd.

c) Overseas assets, NPAs and revenue - NIL

d) Particulars of resolution plan and restructuring
i) Particulars of resolution plan - Not Applicable
if)  Details of accounts subjected to restructuring - NIL

e) Divergence in asset classification and provisioning - Not Applicable

43 Hl aiffs vdid
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f) Disclosure of transfer of loan exposures - Bank has not transferred or acquired any loan exposures.

g) Fraud accounts
Details of Fraud Accounts, Amount involved and provision made is as under :

Particulars Current Year Previous Year
No. of frauds reported 5 5
Amount involved in fraud ( ¥ Crore) 0.45 0.45
Amount of provision made for such frauds (¥ Crore) 0.45 0.45
Amount of Unamortised provision debited from other reserves as at the end of year (< Crore) NIL NIL

5.

h) Disclosure under Resolution Framework for COVID-19-related Stress — During the year Bank has not

implemented resolution plan under Covid-19.
Exposures
a) Exposure toreal estate sector

(Amount in ¥ Crore)

Category

Current Year

Previous Year

b)

c)

Direct exposure
Residential Mortgages —

Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure would
alsoinclude non-fund based (NFB) limits.

Priority Sector Housing Loan

Previous Year
¥ 21.78 Crore

Current Year
< 26.14 Crore

Commercial Real Estate —

Lending secured by mortgages on commercial real estate (office buildings, retail
space, multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also include
non-fund based (NFB) limits;

Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures —

i. Residential
ii. Commercial Real Estate
Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.

34.80

67.16

25.09

68.36

Total Exposure to Real Estate Sector

101.96

93.45
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b) Exposure to capital market — Bank does not have any exposure to Capital Market during the Current Year and Previous

Year.

¢c) Risk category-wise country exposure - Bank does not have any exposure to Country Risk during the Current

Year and Previous Year.

d) Unsecured advances

(Amount in ¥ Crore)

Particulars Current Year Previous Year
Total unsecured advance of the bank 1.22 3.89
Out of the above, amount of advances for which intangible securities such as
i . . NIL NIL
charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities NIL NIL

e) Factoring exposures - Not Applicable
f) Intra-group exposures - Not Applicable
dg) Unhedged foreign currency exposure - Not Applicable

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount in ¥ Crore)

Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 27.78 25.42
Percentage of deposits of twenty largest depositors to total deposit of the bank 3.88% 3.71%

b) Concentration of advances

(Amount in X Crore)

Particulars Current Year Previous Year
Total advances of the twenty largest borrowers 109.80 96.27
Percentage of advances of twenty largest borrowers to total advances of the bank 26.20% 26.89%

c) Concentration of exposures

(Amount in X Crore)

Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers / customers 134.17 119.68
Percentage of exposures to the twenty largest borrowers/ customers to the total 22 51% 22 36%

exposure of the bank on borrowers/customers

d) Concentration of NPAs

(Amount in X Crore)

Particulars Current Year Previous Year
Total exposure to the top twenty NPA accounts 7.42 8.38
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs 67.76% 74.09%

G
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7. Derivatives
Bank has not entered into any transactions in Derivatives during the current year and previous year.
8. Disclosures relating to securitization
-Not Applicable
9. Offbalance sheet SPVs sponsored (which are required to be consolidated as per accounting norms)
-NotApplicable
10. Transfersto Depositor Education and Awareness Fund (DEA Fund) (Amount in Z Crore)
No. Particulars Current Year Previous Year
1 Opening balance of amounts transferred to DEA Fund 3.04 2.60
2 Add: Amounts transferred to DEA Fund during the year 0.43 0.47
3 Less: Amounts reimbursed by DEA Fund towards claims 0.05 0.03
4 Closing balance of amounts transferred to DEA Fund 3.42 3.04
11. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman
Sg_ Particulars Prs\éiac:-us C%raernt
Complaints received by the bank from its customers
Number of complaints pending at beginning of the year NIL NIL
Number of complaints received during the year NIL 3
Number of complaints disposed during the year NIL 3
3.1 | Of which, number of complaints rejected by the bank NIL NIL
4 Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman
5 No. of maintainable complaints received by the bank from Office of Ombudsman NIL 2
5.1 | Of 5, no. of complaints resolved in favour of the bank by Office of Ombudsman NIL 2
5.2 | Of 5, no. of complaints resolved through conciliation/mediation/advisories issued by Office of Ombudsman NIL NIL
5.3 | Of5, no. of complaints resolved after passing of Awards by Office of Ombudsman against the bank NIL NIL
6 Number of Awards unimplemented within the stipulated time (other than those appealed) N.A. N.A.
Note : Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme,
2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.
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b) Top five grounds of complaints received by the bank from customers
Grounds of Numbe_r of Numbe!' of % increa.se / Numbe_r of Of 5,
complaints, corr_lplalnts comp!alnts decrease in the_ comp_lalnts Numbe_r of
(i.e. complaints pg:d_lng. at thfe r:ejce!ved numbe.r oLcomp:?‘mts gﬁndlng aft comp‘lﬁlnts
relating to) ginning o uring received over the eendo pending
the year the year previous year the year beyond 30 days
(1) (2) (3) (4) (5) (6)
Current Year
Customer Service NIL 4 400% NIL NIL
Ground 2 NIL NIL NIL NIL NIL
Ground 3 NIL NIL NIL NIL NIL
Ground 4 NIL NIL NIL NIL NIL
Ground 5 NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
Previous Year
Ground 1 NIL NIL NIL NIL NIL
Ground 2 NIL NIL NIL NIL NIL
Ground 3 NIL NIL NIL NIL NIL
Ground 4 NIL NIL NIL NIL NIL
Ground 5 NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
12. Disclosure of penalties imposed by the Reserve Bank ofIndia - NIL

13. Disclosures on remuneration - Remuneration paid to CEO and other Key Personnel Salary & Perquisite :
» CurrentYear (22-23):%28.89 Lakh * Previous Year (21-22):%26.75 Lakh
14. OtherDisclosures
a) Businessratios
No. Particulars Current Year Previous Year
[ Interest Income as a percentage to Working Funds 6.90% 7.07%
ii Non-interest income as a percentage to Working Funds 0.53% 0.40%
iii Cost of Deposits 4.63% 5.09%
iv Net Interest Margin 3.93% 3.24%
% Operating Profit as a percentage to Working Funds 2.88% 2.11%
Vi Return on Assets 1.73% 1.46%
vii Business (deposits plus advances) per employee (in ¥ crore) 9.79 9.07
viii Profit per employee (in ¥ crore) 0.128 0.107
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b) Bancassurance business :
Details of Fees / Brokerage earned in respect of insurance and agency business is as under:  (Amount in ¥ Crore)
No. Particulars Current Year Previous Year
1 COMMISSION ON INSURANCE PREMIUM (BAJAJ) 0.09 0.09
2 STAMP FRANKING COMMISSION 0.04 0.05
3 COMMI ON PM JIVAN JYOTI BIMA YOJANA NIL 0.01
4 COMMI ON PM SURAKSHA BIMA YOJANA NIL NIL
c) Marketing and distribution -Not Applicable
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) - Bank has not sold or purchased PSLC
during the Current Year and Previous Year.
e) Provisions and contingencies — Details of provisions & Contigencies is as under (Amount in ¥ Crore)
No. Provision debited to Profit and Loss Account Current Year Previous Year
i Provisions for NPI NIL NIL
ii Provisions towards NPA NIL NIL
iii Provision made towards Income Tax 5.53 3.99
iv Other Provisions and Contingencies (with details)
a. Special Reserve Under | Tax 0.15 0.10
b. Standard Assets Provision 0.22 0.23
c. Bad & Doubtful Debts Provision 4.00 1.18
d. Deferred Tax Provision 0.03 0.04
f)  Implementation of IFRS converged Indian Accounting Standards (IndAS) - Not Applicable
g) Payment of DICGC Insurance Premium (Amount in X Crore)
No. Particulars Current Year Previous Year
i Payment of DICGC Insurance Premium 1.00 0.97
ii Arrears in Payment of DICGC Premium NIL NIL
h) Disclosure of facilities granted to directors and their relatives (Amount in ¥ Crore)
No. Particulars Current Year Previous Year
[ FDOD (Overdraft against deposits) 3.58 1.73
i) Disclosure of amortisation of expenditure on account of enhancement in family pension of employees of banks
- Not Applicable
j)  EMPLOYEE BENEFIT
The Bank has classified the various benefits provided to employees as under:
i. Defined Contribution Plans:
1. Provident Fund/Employees’ Pension Fund
2. During the year, the bank has recognized the following amounts in the Profit & Loss Account
Contribution to Provident Fund 51.05 (Rs. in Lakh)

The above amounts are included in Salaries, Allowances & Provident Funds in the Profit & Loss Accounts.

Defined Benefit Plans & other long-term employees’ benefit:
(a)  Contribution to Gratuity Fund
(b)  Contribution to leave encashment liability

In accordance with Accounting Standard 15, relevant disclosures are as under.

G
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A. Changes in Defined Benefit Obligations (Rs. in Lakh)
2022-23
Gratuity Leave Encashment
(Funded Scheme) (Funded Scheme)
Defined Benefit Obligation at the beginning of the year 339.45 323.83
Current Service Cost 18.93 9.17
Interest Cost 23.76 22.80
Benefit Paid (72.09) (47.70)
Actuarial (gain)/loss on Obligations (5.27) 6.57
Defined Benefit Obligation at the end of the year 304.78 314.67
B. Changes in the Fair Value of Plan Assets (Funded Scheme) (Rs. in Lakh)
2022-23
Gratuity Leave Encashment
(Funded Scheme) (Funded Scheme)
Fair Value of Plan at the beginning of the year 353.69 330.84
Expected Actual Return on plan Assets 24.09 23.15
Actuarial Gains/(Losses) NIL NIL
Contributions 28.49 29.08
Benefit Paid (72.09) (47.70)
Fair Value of Plan Assets at the end of the year 334.18 335.37
C. Net Asset / (Liability) recognized in the Balance Sheet (Rs. in Lakh)
2022-23
Gratuity Leave Encashment
(Funded Scheme) (Funded Scheme)
Defined Benefit Obligation as at the Balance Sheet Date 304.78 314.67
Fair Value of Plan Assets as at the Balance Sheet Date 334.18 335.37
Net assets/(Liability) as at Balance Sheet Date 29.40 20.70
D. Expenses recognized in the Profit & Loss Account (Rs. in Lakh)
2022-23
Gratuity Leave Encashment
(Funded Scheme) (Funded Scheme)
Current Service Cost 18.93 9.17
Interest Cost 23.76 22.80
Expected Return on Plan Assets (24.09) (23.15)
Net actuarial (gain)/Loss recognized in the period (5.27) 6.57
Total Expenses recognized in the P & L Account 13.33 15.39
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E. Actualrial Assumptions : (Rs. in Lakh)
2022-23
Gratuity Leave Encashment
(Funded Scheme) (Funded Scheme)
Discount Rate 7.00% 7.00%
Expected Rate of return on Plan Assets 717% 7.40%
Mortality Rate Indian Assured Lives Mortality (2006-08) Indian Assured Lives Mortality (2006-08)
Future Salary Growth 7.00% 7.00%

k) Advances

a. Balances under the head “Advances”, “Sundry Debtors” and “Deposits and other accounts (Liability) “are subject

to reconciliation and confirmation.

b. Classification of advances covered by Book Debts is reported under the head “Advances secured by tangible

asset” as per RBI guidelines.

c. Bank has achieved priority sector advances of 83.36% against the target of 60 % while in case of advances to
weaker sectionitis 4.72% against the target of 11.50% of adjusted net bank credit as prescribed by RBI.

d. Required provision for standard assets has been made by the bank as per RBI guidelines.

I) Income Tax:- Income of the bank is liable to tax under the Income Tax Act, 1961. Accordingly, provision of Rs.
5,53,00,000/- is made for Income Tax. Advance Tax and TDS paid for the current year are Rs. 5,76,89,315/-.

m) Inter branch accounts and Inter bank accounts are reconciled up to 31st March, 2023 and no provision is required to be
made in respect of items outstanding therein.

n) Fixed Deposits of Rs. 6828.87 lakh includes Rs. 1,530.00 lakh under lien with other banks for various banking

arrangements.

o) Revaluation of Assets (AS-10) :- Bank had revalued its assets i.e. land and building in the year 2012-13.The Book Value
of the assets and revaluation of the assets was as under.

Assets Written Down Value Revaluation Reserve
Land 2,46,05,310.00 NIL
Building 2,35,30,583.00 NIL

Bank has created revaluation reserve of Rs.22,10,64,414/-being the difference of revaluation and book value of the assets.
Bank provides depreciation on revalued cost of assets and debit depreciation relatable to revaluation to Revaluation
Reserve Account. During the year bank has debited Rs.2,21,06,443/- being the amount of depreciation relatable to

revaluation to Revaluation Reserve Account.

p) Deferred Tax Liability /Assets :

The component of deferred tax liability / assets is as under :

Particulars Amount
On account of difference in book depreciation and tax depreciation 28,82,500
On account of Special Reserve under Income Tax (19,66,590)
NET DTL 9,15,910
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q) Earning per Share : (Rs. In Lakh)
Particulars 31-03-2023 31-03-2022

Net Profit during the year(A) 14,82,81,993.80 12,27,98,202.04
No of shares as on 31% March (B) 51,16,901 41,49,236
Basic EPS(A/B) 28.98 29.60
r) Contingent Liabilities : (Rs. In Lakh)
No. Particulars March 31, 2023 | March 31, 2022
A | Contingent liabilities in respect of Bank guarantees, Letters of Credit, Forward contracts etc.

1 Bank Guarantee NIL NIL

2 | Letter of Credit NIL NIL

3 | Securities deliverable under RBI Reserve Repo NIL NIL

B | Claim not acknowledge as Debt

1 Income Tax Assessment order contested 311.25 311.25

Above Income Tax demand comprises of disputed cases where Bank has filed appeals against the demand and is

confidentto getfavourable judgment.

s) Previous Year's figures have been regrouped / rearranged / recast to the extent necessary.

Baldevbhai J. Patel
Chairman

Shivabhai J. Patel
Director

Ketankumar B. Patel
Director

Bhupendra A. Saheba
Director (Professional)

Place : Ahmedabad
Date : 05/06/2023

Gordhanbai P. Patel
Managing Director

Kantilal I. Patel
Director

Sureshbhai V. Chaudhary
Director

Jayantilal H. Patel
Director (Professional)

Dahyabhai C. Patel

Vice - Chairman

Prahladbhai K. Patel

Director

Dipakkumar C. Patel

Director

Anandbhai G. Thula
General Manager & CE O

For, Govind R. Patel & Co.
Chartered Accountants
Firm Reg. No. 114051W

(CA G. R. Patel)

Partner

Mem. No. 044989
UDIN : 23044989BGWBVB6642
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Cash Flow Statement for the Year Ended on 31st March, 2023

Particulars

Year ended
March 31, 2023

(A)

Cash Flows From Operating Activities

Net Profit before Tax as per Statement of Profit & Loss (Exl. Draw Down Reserve)

14,82,81,993.80

Adjustments for :

Depreciation & Amortisation 62,47,251.90
Draw Down Reserve 0.00
Amortization of Premium HTM 7,17,815.00
Provisions for BDDR 4,00,00,000.00
Provisions for Std. Assets 22,00,000.00
Provision for IT Special Reserve 15,00,000.00

IDR Written Back

(1,00,00,000.00)

Provision for Income Tax and Deferred Tax

5,55,89,500.00

Operating Profit before Working Capital Changes

24,45,36,560.70

Movement in Working Capital :

Movement in Advances (Net)

(61,03,25,659.08)

(Increase)/Decrease in Investments

(33,99,71,274 .65)

(Increase)/Decrease in Fixed Deposits

52,01,30,999.00

(Increase)/Decrease in Call Money

50,00,000.00

(Increase)/Decrease in Other Assets

(3,83,51,353.13)

Movement in Deposit (Net)

31,21,27,679.23

Movement in Other Liabilities & Interest Payable

3,98,88,855.07

Cash generated from/(used in) operations

(11,15,00,753.56)

Direct taxes paid

(5,55,89,500.00)

Education Fund Paid (2,00,000.00)

Net cash flow from/(used in) (A) 7,72,46,307.14
(B) | Cash Flows From Investments Activities

(Purchase)/Sale of Fixed Assets (25,08,820.00)

Net cash flow from/(used in) (B) (25,08,820.00)

(©)

Cash Flows From Financing Activities

Proceeds/(Reduction) of Share Capital

2,41,91,625.00

Nominal Fees and Entrance Fees 53,340.00
Dividend Paid (85,07,376.00)
(C) | Netcash generated/ (used in) (C) 1,57,37,589.00
Net increase/(decrease) in cash and (A+B+C) 9,04,75,076.14

Cash and cash equivalents at beginning of the year

36,16,42,214.00

Cash and cash equivalents at end of the year

45,21,17,290.14

(ii) The cash flow statement has been prepared under indirect method as per Accounting Standard -3 “Cash Flow Statement”.
(iii) Figures in brackets represent outflows.

(iv) Previous year figures have been recast/restated wherever necessary.

As per our report of even date attached
For, Govind R. Patel & Co.

For and on behalf of

Chartered Accountants

Firm Reg. No. 114051W

(CA G. R. Patel)

Partner

Mem. No. 044989

Baldevbhai J. Patel
Chairman

Shivabhai J. Patel
Director

Ketankumar B. Patel
Director

UDIN : 23044989BGWBVB6642

Place : Ahmedabad

Bhupendra A. Saheba
Director (Professional)

Date : 05/06/2023

Managing Director

Kantilal I. Patel
Director

Sureshbhai V. Chaudhary

Director

Jayantilal H. Patel

Director (Professional)

THE NAVNIRMAN CO-OPERATIVE BANK LIMITED BOARD OF DIRECTORS
Gordhanbai P. Patel

Dahyabhai C. Patel
Vice - Chairman

Prahladbhai K. Patel
Director

Dipakkumar C. Patel
Director

Anandbhai G. Thula
General Manager & CE O
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